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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 22n¢ ANNUAL GENERAL MEETING
(AGM) OF THE MEMBERS OF THE COMPANY WILL BE HELD ON FRIDAY,
20" AUGUST 2021 AT 11:00 A.M. AT THE REGISTERED OFFICE OF THE
COMPANY AT SHOPPING MALL, PHASE-I, DLF CITY, GURUGRAM- 122002,
HARYANA TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements
of the Company for the financial year ended 31st March 2021
together with the Reports of Board of Directors and Auditors
thereon.

2. To appoint a Director in place of Mr. Giri Raj Shah (DIN - 03436135),
who retires by rotation and being eligible, offers himself for
re-appointment.

SPECIAL BUSINESS:

3. To consider and if thought fit to pass, with or without
modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 and other
applicable provisions, if any, of the Companies Act, 2013 read with the
Companies (Meetings of Board and its Powers) Rules, 2014 (including any
statutory amendment(s), modification(s) or re-enactment thereof for
the time being in force) (the Act), Aricles of Association of the
Company, subject to such approvals, consents and permissions, as
may be necessary, the consent of the Company be and is hereby
accorded to the Board of Directors to give, from time to time, any
loan(s), advances, deposits to any person, company(ies) or other
body corporate(s); and/or give guarantee(s) and/or provide
security(ies) in connection with loan(s) to any company(ies), body
corporate(s) or person(s); and/or make investment in shares,
debentures and/or other security(ies) of any other body corporate(s),
up to an aggregate amount not exceeding ¥ 1,500 crore (Rupees One
Thousand Five Hundred crore only) notwithstanding that the individual/
aggregate of the loan(s) or guarantee(s) or security(ies), so given or to
be given and/ or securities acquired or to be acquired by the
Company may collectively exceed the limits prescribed under Section
186 of the Act.
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RESOLVED FURTHER THAT the Board of Directors be and is hereby
authorized to do all such acts, deeds and things, as it may, in its
absolute discretion, consider necessary, expedient or desirable
including power to sub-delegate, in order to give effect to this
resolution or as otherwise considered by the Board of Directors to be
in the best interest of the Company.”

For and on behalf of the Board of Directors
DLF Promenade Limited

./’%u«/l/« '

Giri Raj Shah

Date: 28.05.2021 Director
Place: Gurugram ¢ DIN:03436135
NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS
ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND
VOTE ON POLL INSTEAD OF HERSELF/ HIMSELF IN ACCORDANCE
WITH THE COMPANIES ACT, 2013 (‘the Act’) AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY. THE ENCLOSED PROXY
FORM, IF INTENDED TO BE USED SHOULD REACH THE REGISTERED

OFFICE OF THE COMPANY DULY COMPLETED, STAMPED AND
SIGNED NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE TIME
FIXED FOR THE MEETING.

2. The requirement to place the matter relating to ratification of
appointment of Auditors by the members at every Annual
General Meeting has been done away by the Ministry of
Corporate Affairs, New Delhi vide its notification dated 7th May
2018. Accordingly, no resolution is proposed for ratification of
appointment of S. R. Batliboi & Co. LLP, Chartered Accountants,
Statutory Auditors of the Company, who were appointed in the
18" Annual General Meeting of the Company held on
28th September 2017.

3. The Explanatory Statement pursuant to Section 102(1) of the Act
setting out the material facts concerning the business under
‘Item No. 3 of the noftice is annexed hereto and forms part of the
Notice.

4, The details of Director seeking re-appointment, in terms of the
Act (including Secretarial Standard-2) is annexed hereto and

forms part of this Notice.
Regd. Office: Shopping Mall, Phase-1, DLF City, Gurugram, Haryana-122 002, India
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5. Relevant documents, if any and statutory registers will be open
for inspection at the Registered Office of the Company on all
working days up to the date of the AGM and shall also be
available for inspection at the AGM.

6. Corporate  members intending to send their authorised
representative to attend the meeting are requested to send a
certified copy of Board Resolution authorizing its representative
to attend and vote on its behalf at the meeting.

7. In terms of the Arficles of Association, the facility for voting
through polling paper in terms of Section 109 of the Act and the
rules made thereunder shall be made available at the AGM.

8. The Company has appointed Mr. Subhash Chander Setia,
Company Secretary in whole-time practice as Scrutinizer to
scrutinize the polling process in fair and transparent manner.
Mr. Setia has given his consent for such appointment.

9. The Company being a wholly-owned subsidiary of DLF Cyber
City Developers Limited, route map of the venue of the Meeting
and prominent landmark as per Secretarial Standard-2 on
General Meetings have not been provided.

10.  Members are requested to quote their DP ID-Client ID and
email-id, telephone/ mobile no. in all their correspondences.
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EXPLANATORY STATEMENT
[Pursuant to Section 102 of the Companies Act, 2013]
ltem No. 3
In terms of the provisions of Section 186 of the Companies Act, 2013

(‘the Act’), where giving of any loan or guarantee or providing any
security or the acquisition of securities exceeds:

(a) sixty percent of the aggregate of the paid-up capital, free
reserves and securities premium account; or

(o) hundred percent of its free reserves and securifies premium
account;

whichever is more, prior approval of the shareholders by means of
passing a Special Resolution shall be necessary.

During the course of business, the Company may be required to make

investments in the securities of other bodies corporate(s). Further, the

Company may also be required to grant loan(s) fo other body

corporate(s) or other persons, provide securities and/ or corporate

““““““““““““ ————guaranteefs)-in—connection-with-toan{si-to-any-companyties)—body————
corporate(s) or persons. Any such funding obligation requires the

approval of the Board of Directors. Additionally, shareholders’

approval is also required, if the above exceed the limits under Section

186 of the Act.

In view of the future requirements of business and to ensure a seamless
funding obligations of the Company, it is proposed to obtain the
shareholders' approval up to an amount of % 1,500 crore (Rupees One
Thousand Five Hundred crore only), which amount, as on date, is
higher than the limits specified in Section 186 of the Act.

None of the Directors and Key Managerial Personnel of the Company
or their respective relatives is concerned or interested in the resolution
set-out af ltem No. 3 except to the extent of their directorships and
shareholding in subsidiaries, fellow subsidiaries and associates.
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CIN: U749201R 1999P1.C0O34138: E-mail: dlipromenaderaidifing Website: www.difpromenade.com



'DLF Promenade Limited | DLF‘éieA

11% Floor, Gateway Tower,
DLF City, Phase-1ll, Gurugram- 122 002,

Haryana, India
Tel. : (+91-124) 456 8900

The Board of Directors commends the resolution for approval of the
Members as a Special Resolution.

For and on behalf of the Board of Directors
DLF Promenade Limited

—Gtat

Giri Raj Shah

Date: 28.05.2021 Director
Place: Gurugram DIN:03436135 Q.
y 49
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PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

CIN: U74920HR1999PLC034138
Name of the Company: DLF Promenade Limited

Registered office: Shopping Mall, Phase-l, DLF City, Gurugram-122002,
Haryana

Name of the member (s):
Registered address:
E-mail Id:
Client Id:
DP ID:

I/ We, being the member(s) of ................... Shares of the above
named Company, hereby appoint

1. Name:............. S

Address:
E-mail Id:
Signature ..., , or failing him/her

Address:
E-mail Id:
Signature:......ocooeviiiiiiii , or failing him/her

Address:
E-mail Id:

as my/ our proxy to attend and vote {on a poll) for me/ us and on my/
our behalf at the 22nd Annual General Meeting of the Company, to be
held on Friday, 20" August 2021 at 11:00 A.M. at the Registered Office
of the Company at Shopping Mall, Phase-l, DLF City, Gurugram-
122002, Haryana and at any adjournment thereof in respect of such
resolutions as are indicated below:

Regd. Office: Shopping Mall, Phase-1, DLF City, Gurugram, Haryana-122 002, India
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Resl. | Resolution(s) For # |Against #/Abstained #
No.
1. Adoption of Audited Financial
Statements, Directors Report and
Auditor’'s Report for the financial
year ended on 315t March 2021

2. Re-appointment of Mr. Giri Rqj
Shah, Director (DIN: 03436135) who
retires by rotation

3. Approval for authority to the Board
of Directors to grant loan(s), give
guarantee(s) or create security(ies)
and make investment in securities

Signed this ....... day of........... 2021 Affix

. Revenue
Signature of Member ‘ Stamp of

. Appropriate
Signature of Proxy holder(s) value
Notes:

1) This form of proxy in order to be effective should be duly
completed and deposited at the Registered Office of the

Company at least forty-eight (48) hours before the
commencement of the meeting.

2) A Proxy need not be a member of the Company.

3) A person can act as a proxy on behalf of members not
exceeding fifty and holding in the aggregate not more than
10% of the total share capital of the Company carrying voting
rights. A member holding more than 10% of the total share
capital of the Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a Proxy
for any other person or shareholder.

4) #This is only optional. Please put ‘v’ or ‘x' in the appropriate
column against the resolutions indicated in the Box. If you leave
‘For/or *Against’ column blank against the resolution, your Proxy
will be entitled to vote in the manner as he/ she deems
appropriate.

5) Appomhng a proxy does not prevent a member from attending
the meeting in person, if he/she so desire.
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ATTENDANCE SLIP

22nd Annual General Meeting - Friday, 20th August 2021 at 11:00 A.M.

1. | Full Name and Registered
Address of the Member
(in BLOCK LETTERS)

2. | Full Name of the Proxy

3. | DP |d - Client Id*

4. | No. of Equity Shares held

I/ We Being the Registered Shareholder/ Proxy for the Registered
Shareholder* of the Company, hereby record my/ our presence af
22nd Annual General Meeting of the Company held on Friday,
20" August 2021 at 11:00 A.M. at the registered office of the Company
at Shopping Mall, Phase-Il, DLF City, Gurugram - 122 002, Haryana and
at any adjournment(s) thereof.

Member's / Proxy’s Signature

*Applicable for investors holding shares in electronic form
**§trike off whichever is not relevant
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Details of the Director seeking re-appointment at the Annual General

Meeting

Name Mr. Giri Raj Shah

| Age : 63 Years

Quadlifications Graduate in  Architecture from Sir J.J.
College of Architecture, Mumbai

Experience Mr. Giri Raj started his career with
Consulting Engineering Services Pvi. Ltd.
(CES) in 1982 and was associated with CES
il 1992. During his tenure at CES, he
worked on projects in Muscat, Sultanate of
Oman, and was posted there between
1984 to 1991. Between 1992 and 1995 he
worked with DLF Limited and was
associated with their premium residential
projects - Beverly Parks 1 & 2 and
development of DLF Phase 5, Gurugram.
He later joined Landbase India Lid., a
subsidiary company of ITC Limited in 1995
and was associated with them till 2004. He
was associated  with  their premium
residential complex - The Laburnum and
Classic Golf Resort, both, in Gurugram. He
rejoined DLF Group in 2004 and has been
associated in the development of all the
Retail and Commercial complexes ever
since.

Terms and Conditions: Director, liable to refire by rotation

Details of remuneration | Nil

sought to be paid, if

any:

Details of the | Mr. Giri Raj Shah has not drawn any

remuneration last | remuneration from the Company.

drawn:

Date of first | 23/07/2019

appointment on the

Board

Shareholding in the | NIL

Company:

Relationship with Other | NIL

Directors and other

KMPs:

Regd. Office: Shopping Mall. Phase-1, DL City. Gurugram. Haryana-122 002, India
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Number of Board | 5 out of 5

Meetings attended

during the financial year

2020-21

Other Directorship(s): 1. Paliwal Real Estate Limited;

2. DLF Info Park (Pune) Limited;

3. DLF City Centre Limited, Director and
Manager; and

4. DLF Emporio Limited.

Committee Positions in | Corporate Social Responsibility Committee:

other Companies

DLF Emporio Limited- Member

Regd. Office: Shopping Mall, Phase-1, DLF City, Gurugram, Haryana-122 002, India
CIN: U74920HR 1999PLC034138; E-mail: dlfpromenade@dlf.in; Website: www.dlfpromenade.com



DLF Promenade Limited )
11™ Floor, Gateway Tower, DLF A¢A¢A
DLF City, Phase-Ill, Gurugram- 122 002,

Haryana, India

Tel.: (+91-124) 456 8900

DIRECTORS' REPORT

To the Members,

Your Directors have pleasure in presenting their 22nd Annual Report on
the business and operations of the Company together with the
audited financial results for the financial year ended 31st March 2021.

Financial Results

The performance of the Company for the financial year ended
315t March 2021 is as under:

(X in Lakh)

Particulars Financial Year | Financial Year

2020-21 2019-20
Total Income 9.310.11 16,090.04 |.
Total Expenses 8,568.12 11,516.07
Profit/ (Loss) before tax 741.99 4,573.97
Less: Tax Expenses
Current tax 136.94 804.66
Deferred tax 340.78 319.93 | W‘ \
Net Profit/ (Loss) 264.27 3,449.38 | V

In financial year 2020-21, the total income has decreased from

——— X 16:090:04dakh{previousyearto3-9;:310Htakh-{current-year)twa
mainly due to decrease in rental income due to the impact of
lockdown restrictions and other operating income. The expenses of
the Company have decreased from ¥ 11,516.07 lakh (previous year) to
X 8,568.12 lakh (current year). The Net Profit of the Company stood at
X 264.27 lakh (current year) against X 3,449.38 lakh (previous year). The
basic & diluted EPS for the financial year 2020-21 stood at T 4.05/- as
compared to X 52.89/- in previous year.

About DLF Promenade - Delhi's Shopping Capital

“DLF Promenade”, located at the Nelson Mandela Road in the heart
of Vasant Kunj, New Delhi, is a renowned mall for the trend-conscious
discerning customers of Delhi and NCR. By the virtue of its offerings,
DLF Promenade has earned the distinction of being the city's
complete shopping destination. Spread over 4.6 lakh square foot areaq,
DLF Promenade caters to customers who are looking for a quality
shopping experience coupled with a chic ambience. a

DLF Promenade not only boasts of some of the best brands in the
fashion retail industry, but it also offers some exclusive value additions.

Regd. Office: Shopping Mall, Phase-l, DLF City, Gurugram, Haryana-122 002, India
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With its strong global and ethnic fashion labels, Delhi's only 7-screen
PVR ICON Cinemas, a strong mix of F&B brands; the mall is becoming
a wonderful communication platform for reaching out to different
target markets with culturally, socially relevant propositions. Housed in
the mall are Kiddyland - the largest outdoor play area for kids, and
The Hub-a one-of-a-kind open-air lifestyle space comprising cafés and
dancing fountain on the likes of Bellagio.

With the rise of a millennial spender and a shift in their shopping habits,
DLF Promenade has adapted info creating a shopping destination
with a multi-purpose appeal. The mall has constantly reinvented the
whole aura of the place to keep pace with the ever-changing tastes
of consumers from all walks of life. Several accessibility features for
differently abled and elderly further make the mall a fruly inclusive
place.

It has become the nerve center for an all-around experience for
customers coming from various parts of the city and suburb.
Promenade brings the factor of novelty and innovation on the table
that attracts more customers and enables earning the label which is
modern and ground-breaking in its approach and reaches. From
supporting causes, to engaging passive decision makers in the most
infriguing ways; the mall has its own way of inviting every plausible

aentrnvintoovisitina-the_mall
geniynio-visiing-the-mal.

Future QOutlook

The Indian economic situation remains fluid on account of the
resurgence of the pandemic and expectations around its consequent
impact. The economy, however, has exhibited resilience and remains
on the recovery path led by the efforts of the Government and policy
support from the Reserve Bank of India. The Government is scaling up
the vaccination rollout programme to support broad-based economic
recovery.

The retail sector withessed one of the most challenging periods in
recent history. The pandemic and consequent lockdown restrictions
led to the malls being shut for the first few months of the fiscal. Your
Company took a leadership approach by offering a support package
to its retail tenant partners. The segment exhibited gradual recovery in
the second half and the later period of the fiscal saw rebound in the
segment with increased footfalls and better sales.

The overall expectation remains that consumption will recover steadily
favorably impacting the malls. However, the retailers have to calibrate

Regd. Office: Shopping Mall, Phase-I, DLF City, Gurugram, Haryana-122 002, India
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their operations and experience to align with the changing demand
dynamics and re-evaluating their value propositions.

Dividend

During the financial year under review, no dividend is proposed on the
equity shares.

Reserves

X

During the financial year under review, the amount of ¥ 138.26 lakh
lying in Debenture Redemption Reserve was transferred to General
Reserve.

Material Changes and Commitment

There were no material changes and commitments, affecting the
financial position of the Company which have occurred between the
end of the financial year of the Company to which the financial
statement relates and the date of the Report.

Changes in the nature of Business

There has been no change in the nature of business during the

financiatyearunderreview:

Share Capital Structure

During the financial year under review, there were no changes in the
share capital of the Company.

Public Deposits

Your Company has neither invited nor accepted/ renewed any public
deposits during the financial year under review.

Holding Company

DLF Cyber City Developers Limited (DCCDL) and DLF Limited are the
holding companies of your Company and Rajdhani Investments &
Agencies Private Limited is the ultimate holding company of your
Company.

Regd. Office: Shopping Mall, Phase-I, DLF City, Gurugram, Haryana-122 002, India
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Subsidiary(ies)/ Associate Companies/ Joint Ventures

As on 31t March 2021, your Company does not have any
subsidiary(ies)/ associate companies/ joint ventures. Therefore, the
provisions of Section 129(3) of the Companies Act, 2013 (‘Act’ ) and
the rules made thereunder do not apply.

Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Qutgo

The information on conservation of energy, technology absorption
and foreign exchange earnings and outgo, as stipulated under
Section 134(3)(m) of the Act read with Rule 8(3) of the Companies
(Accounts) Rules, 2014, as amended, are given at Annexure-A hereto
and forms part of this Report.

Policy on Prohibition, Prevention and Redressal of Sexual Harassment
of Women at Workplace

Your Company has always believed in providing a safe and
harassment free workplace for every individual working in the
Company through various training, awareness and practices. '

Your Company continues to follow a robust anti-sexual policy framed

by DCCDL on ‘Prevention, Prohibition and Redressol of Sexual
Harassment of Women at Workplace' in accordance with The Sexual
Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 (“POSH") and Rules made thereunder. Internal
Complaints Committee has been set-up by DCCDL to redress
complaints received regarding sexual harassment at  various
workplaces in accordance with POSH. The Committee constituted in
compliance with POSH ensures a free and fair enquiry process with
clear timelines for resolution. To build awareness in this area, DCCDL
has been conducting programmes on regular basis.

All employees of DCCDL including of its subsidiaries (permanent,
confractual, temporary, frainees) are covered under this Policy. The
Policy is gender neutral.

During the financial year under review, no case was reported. The
Company continues to promote the cause of women colleagues,
creating awareness on women's safety/ related issues, celebrating
important days dedicated to women and organizing workshops on
gender sensitivity.

Regd. Office: Shopping Mall, Phase-l, DLF City, Gurugram, Haryana-122 002, India
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Directors’ Responsibility Statement

In ferms of the provisions of Section 134(5) of the Act, your Directors
confirm that: -

(a) in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper
explanation relating to material departures;

(b)  they have selected such accounting policies and applied them
consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year
and of the profit of the Company for that period;

(c)  they have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d)  they have prepared the annual accounts on going concern
basis; and

they have devised-proper-systems—to-ensure—compliahce-with

—
e

the provisions of all applicable laws and that such systems are
adequate and operating effectively.

Secretarial Standards

During the financial year under review, your Company has followed all
the applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to
‘Meetings of the Board of Directors’ and ‘General Meetings'.

The Board, Directors and Key Managerial Personnel

As on the date of this report, the Board comprised of three Non-
executive Directors. The composition of the Board of Directors is in
conformity with the provisions of the Act.

Pursuant to Section 152 of the Act, Mr. Giri Raj Shah, Director retires by
rotation at the ensuing Annual General Meeting and being eligible,
offers himself for re-appointment. The resolution seeking members’
approval for his re-appointment forms part of the notice.
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A brief resume of the Director seeking re-appointment, along with
other details, as stipulated in the Secretarial Standard on General
Meetings, is provided in the Notice for convening Annual General
Meeting.

Mr. Siddhartha Natu, Director & Manager and Mr. Gurpreet Singh,
Chief Financial Officer are the Key Managerial Personnel of the
Company in terms of the provisions of the Act.

None of the Directors of the Company are disqualified under Section
164 of the Act.

Number of Meetings of the Board

During the financial year under review, the Board met 5 (Five) times i.e.
on 15t June, 30t July, 2314 October 2020, 227¢ January and 239 March
2021, the attendance of which is as under. The maximum interval
between any two meetings was 91 days, which was in compliance
with the provisions of the Act. The requisite quorum was present at all
the meetings.

S. Name of Director Position No. of meeting(s)
No. Held during tenure | Attended
1. | Ms. Pushpa Bector Director S 5
2. | Mr. Siddhartha | Director & 5 5
Natu Manager
3. | Mr. Giri Raj Shah Director 5 5

Corporate Social Responsibility Committee (CSR Committee)

The CSR Committee comprises three Directors. The Committee’s
composition and terms of reference are in compliance with provisions
of Section 135 of the Act.

During the financial year under review, two meetings of the CSR
Committee were held on 1st June 2020 and 23< March 2021, the
attendance of which is as under. The requisite quorum was present in
all the meetings: -

S. | Name of Members Position No. of meeling(s)

No. Held during tenure|Attended
1.| Ms. Pushpa Bector  |Chairperson 2 2
2.| Mr. Siddhartha Natu | Member 2 2
3.| Mr. Giri Raj Shah Member 2 2
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In terms of the provisions of Section 135 of the Act, your Company was
required to spend an amount of ~ ¥ 77 Lakh on CSR projects/
programmes/ activities for the financial year 2020-21.

The Board of Directors of the Company, based on the
recommendation of the CSR Committee, had accorded its approval
to undertake one long-term project/ programme/ activity (*Ongoing/
Multiyear Project’) and contribute an amount of ~ % 77 Lakh to
DLF Q.E.C. Educational Charitable Trust, by way of corpus/ otherwise,
in one or more tranches. The Company has spent the entire CSR
contribution of ~ % 77 Lakh.

The Company has committed to make investment in community
welfare by undertaking ‘Education Promotion Programme’ initiative
through DLF Q.E.C Educational Charitable Trust.

The Board has approved the amendment in CSR Policy and adopted
Annual Action Plan of the Company in accordance with Section 135
of the Act and the Rules made thereunder. A copy of the CSR policy is
available on the Company’s website viz. www.dlfpromenade.com.

The Annual Report on CSR activities, as per the prescribed format
under the Companies (Corporate Social Responsibility Policy) Rules,
2014, as amended, is at Annexure-B

Vigil Mechanism

Pursuant to Section 177 of the Act, the Company has in place a Vigil
Mechanism policy namely ‘DLF Promenade Limited - Vigil Mechanism'
for establishing a vigil mechanism for Directors and employees to
report instances of unethical and/ or improper conduct and to take
suitable steps to investigate and correct the same. Directors,
employees, vendors, customers or any person having dealings with the
Company may report non-compliance of the policy to the noticed
persons.

Ms. Pushpa Bector, Director has been authorised to hear the
grievances of the stakeholders, employees and Directors and take
steps, if required to resolve the issues amicably/ take appropriate
action against the employee and make provision for direct access
through an email or through a letter to Ms. Bector.
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The Directors and management personnel maintain confidentiality of
such reporting and ensure that the whistle blowers are not subjected
to any discrimination.

The Vigil Mechanism is posted on your Company’'s website i.e.
www.dlfpromenade.com.

Auditors and Auditors' Report

S.R. Batliboi & Co. LLP [301003E/ E300005], Chartered Accountants
were appointed as Statutory Auditors of the Company for a term of
five consecutive years from the conclusion of 18th Annual General
Meeting (AGM) till the conclusion of 2319 AGM, subject to ratification of
their appointment at every subsequent AGM. The Ministry of
Corporate Affairs vide notification dated 7th May 2018 obliterated the
requirement of seeking members’ ratification at every AGM on
appointment of statutory auditors during their tenure of five years.

The Notes on financial statements referred to in the Auditors Report are
self-explanatory and do not call for any further comments. The
Auditors Report does not contain any qualification, reservation,
adverse remarks or disclaimer. 5

Emphasis of Matter given in the Auditors’ Report _on_financial

statements are self-explanatory and do not call for any further
comments.

Cost Records & Cost Audit

In terms of the provisions of Section 148 of the Act read with the
Companies (Cost Records and Audit) Rules, 2014, maintenance of
cost records and appointment of Cost Auditor are not applicable to
Company for the financial year under review.

Secretarial Audit

AS. & Associates, Company Secretaries in Practice was appointed as
Secretarial Auditor of the Company to conduct Secretarial Audit for
the financial year 2020-21. The Secretarial Audit Report for the financial
year ended 315t March 2021 is at Annexure-C. The said Report does
not contain any qualification, reservation or adverse remarks.
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Reporting of Frauds by Auditors

During the financial year under review, the auditors have not reported,
any instances of fraud committed by the Company or its officers under
section 143(12) of the Act.

Annual Return

In accordance with provisions of the Act, a copy of the Annual return
for the financial year ended 31st March 2021 is available on the
website of the Company at http://www.dlfpromenade.com.

Particulars of Loans, Guarantees, Securities and Investments

Particulars of loans, guarantees, securities and investments, if any,
have been disclosed in the notes to the financial statements provided
in this Annual Report.

Transactions with Related Parties

The Company has adequate procedures for the purpose of
identification and monitoring of related party(ies) and related party
transactions. None of the fransactions with related parties falls under
the scope of Section 188(1) of the Act. Information on fransaction(s)
with related party(ies) pursuant to Section 134(3)(h) and 134(1) of the

Act read with Rule 8(2) of the Companies (Accounts) Rules, 2014, as
amended are given in Form No. AOC-2 at Annexure-D.

The Company's policy for related party transactions regulates the
transactions between the Company and its related parties. The policy
intends to ensure that proper reporting; approval and disclosure
processes are in place for all fransactions between the Company and
related parties.

For details of related party transactions, members may refer to the
notes to the financial statements.

Annual Evaluation of the Board, its Committee & Individual Directors

Your Company has in place criteria for Board evaluation, ifs
Committee and individual Directors’ and such evaluation is done by
the Board, pursuant to the Act and the Rules made thereunder.

The Company believes that it is the collective effectiveness of the
Board that impacts Company’s performance, as a whole. The Board
performance is assessed against the role and responsibilities of the
Board as provided in the Act. The parameters for Board performance
evaluation have been derived from the Board’s core role of
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trusteeship to protect and enhance shareholders’ value as well as to
fulfil expectations of other stakeholders through strategic supervision of
the Company. Evaluation of functioning of Board Committee is based
on discussions amongst Committee members. Individual Directors are
evaluated in the context of the role played by each Director as a
member of the Board at its meetings, in assisting the Board in realising
its role of strategic supervision of the functioning of the Company in
pursuit of its purpose and godals. While the Board evaluated its
performance against the laid down criteria, the evaluation of
individual Directors was carried out against the laid down parameters,
anonymously in order to ensure objectivity.

Risk Management

The Board of Directors reviews financial risks and control and is also
responsible to frame, implement and monitor the risk management
plan and ensuring ifs effectiveness. Risks are identified through a
consistently applied methodology. The Company has put in place a
mechanism fo identify, assess, monitor and mitigate various risks to key
business objectives.

The Statutory Auditors of the Company have reported that the
Company has adequate internal financial controls system over
financial reporting.

Internal Financial Controls and Systems

Internal financial controls are an integral part of the risk management
process addressing amongst others financial and non-financial risks.
The intermal financial controls have been documented and
augmented to cover the business processes including ensuring the
orderly and efficient conduct of businesses, adherence to the
Company’s policies, safeguarding its assets, prevention and detection
of frauds and errors, check & balances, makers & checkers, accuracy
and completeness of accounting records.

Assurance on the effectiveness of internal financial controls is obtained
through management reviews, self-assessment, continuous monitoring
by functional experts as well as testing by the Statutory/ Internal
Auditors during their audits. Significant audit observations and follow
up actions thereon are reported to the Board of Directors.

The Company’s internal control system is commensurate with the
nature, size and complexities of operations.
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Significant and Material Orders passed by Regulators or Courts

There are no significant material orders passed by the regulators/
courts which would impact the going concern status of the Company
and its future operations.

Accolades
During the financial year under review:

I DLF Promenade Mall was awarded with Sword of Honour Award
by British Safety Council; and

ii. At the 19th Global Edition and 4th India Edition ‘Business Leader of
the Year Awards’, the following awards have been conferred:

o Ms. Pushpa Bector, Director has been conferred with ‘CEQO of
the Year' award.

¢ ‘Best Shopping Centre Group of the Year’ to DLF Malls; and

e 'Best Customer Experience Initiative’ to DLF Malls Lukout app.

Details of Debenture Trustee:

The details of Debentures Trustee are as under:
Axis Trustee Services Limited

The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg,
Dadar West, Mumbai - 400028

Acknowledgement

Your Company continues to occupy respectful stature among
stakeholders, most of all our valuable customers. Your Directors would
like to express their sincere appreciation for assistance and co-
operation received from the business partners, stakeholders including
financial institutions, banks, Central and State Government authorities,
customers and other business associates. All of them have extended
their valuable and sustained support and encouragement during the
year under review. It will be the Company's endeavor to build and
nurture the strong links with its stakeholders.

The Directors regret the loss of lives due to COVID-19 pandemic and
are deeply grateful and have immense respect for every person who
risked their life and safety to fight this pandemic.
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The Directors appreciate and value the contribution made by every
member of the DLF family who remain dedicated to the Company
during this difficult time.

For and on behalf of the Board of Directors
DLF Promenade Limited

A V7

Giri Raj Shah Siddhartha Natu
Date: 28.05.2021 Director Director & Manager
Place: Gurugram DIN: 03436135 IN: 08530713
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ANNEXURE - A

Particulars required to be disclosed under Section 134(3)(m) of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014:

A CONSERVATION OF ENERGY:

(i) The steps taken or impact on|» Optimisation of low side

conservation of energy; HVAC chilled water system
for PVR Cinemas;

» Replaced common area
lights with LED fixtures; and

» Tenants’ area lights
changed from normal to
LED light fixtures

(ii) The steps taken by the company | Energy derived from 24KW
for utilizing alternate sources of | rooftop Solar panels & Green

energy; Energy from open access
(iii) The capital investment on energy | ¥ 12 lakh for new pump/ smart
conservation equipments; chiller card and LED lights
fixtures

B. TECHNOLOGY ABSORPTION:

(i) The efforts made towards technology NIL
absorption;
(ii) The benefits derived like product NIL

improvement, cost reduction, product
development or import substitution;

(iii) In case of imported technology NIL
(imported during the last three
years reckoned from the beginning of
the financial year)-

(a)the details of technology imported;
(b)the year of import;

(c)whether the technology been fully
absorbed;

(d)if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof; and

(iv) The expenditure incurred on Research NIL
and Development.

Regd. Office: Shopping Mall, Phase-I, DLF City, Gurugram, Haryana-122 002, India
CIN: U74920HR1999PLC034138; E-mail: difpromenade@dlf.in; Website: www.difpromenade.com



" DLF Promenade Limited DL F&f&

11" Floor, Gateway Tower,

DLF City, Phase-Ill, Gurugram- 122 002,
Haryana, India

Tel.: (+91-124) 456 8900

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

(X in Lakh)

S No. | Particulars Financial Year | Financial Year
2020-21 2019-20

(i) The Foreign Exchange NIL NIL

earned in terms of actual
inflows during the year; and
(ii) The Foreign Exchange outgo NIL NIL
during the year in terms of
actual outflows.

For and on behalf of the Board of Directors
DLF Promenade Limited

\ y\/\i

Giri Raj Shah Siddhartha Natu

Date: 28.05.2021 Director Director & Manager

Place: Gurugram DIN: 03436135 IN: 08530713
e
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Annual Report on Corporate Social Responsibility (CSR) Activities for the
financial year 2020-21

[Pursuant to clause (o) of sub-Section (3) of Section 134 of the Act and Rule 8 of the

Companies (Corporate Social Responsibility) Rules, 2014, as amended]

1.  Brief outline on CSR Policy of the Company:
DLF Promenade Limited has implemented its CSR Activities to integrate
economic, environmental and social objectives with its operations and growth
for common good as per Schedule VIl of the Companies Act, 2013 and any
amendments or modifications made thereto.
2, Composition of CSR Committee:
S. No. | Name of Director Designation/ | Number of | Number of meeting(s)
Nature of meeting(s) of CSR| of CSR Committee
Directorship | Committee held | attended during the
during tenure year
Ms. PUShpG Bector Director 2 2
(Chairperson)
Mr. Siddhartha Natu Director & 2 2
(Member) Manager
Mr. Giri Raj Shah Director 2 2
(Member)

Provide the web-link where Composition of CSR commiitee, CSR Policy and CSR
projects approved by the board are disclosed on the website of the company:

The composition of the CSR Committee, CSR Policy and CSR projects approved
by the Board can be viewed at http://www.dlfpromenade.com.

Provide the details of Impact assessment of CSR projects carried out in pursuance
of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy)
Rules, 2014, if applicable (attach the report):

Not applicable for the financial year 2020-21.
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5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of
the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount
required for set off for the financial year 2020-21, if any: NIL

S. No. Financial Year Amount available for set- | Amount required to be set-

off from preceding | off for the financial year, if
financial years (in ) any (in %)
1 - - -
2 - - -
3 - - _
TOTAL - -
6. Average net profit of the company as per Section 135(5):
3 38.32 crore.
7.(a) Two percent of average net profit of the company as per Section 135(5):
% 0.77 crore.
(b)  Surplus arising out of the CSR projects or programmes or activities of the previous
financial years:
NIL
(c) Amount required to be set off for the financial year 2020-21, if any:
NIL
(d)  Total CSR obligation for the financial year 2020-21 (7a+7b-7¢):

¥ 0.77 crore.
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8.(a) CSR amount spent or unspent for the financial year 2020-21:

Total Amount Spent Amount Unspent
for the financial (inX crore)
year 2020-21 Total Amount transferred to | Amount tfransferred to any fund specified
(inX crore) Unspent CSR Account as per | under Schedule VIl as per second proviso to
Section 135(6 Section 135(5)
| Amount Date of Name of the Amount Date of
transfer Fund transfer
| 0.77 NIL N.A. N.A. N.A. N.A.

(b) Details of CSR amount spent against ongoing projects for the financial year

2020-21:
m (2) 3 (4) O] (6) (7) ® (9 (10) (1)
Sl. [Name of the | Item from | Local | Location of | Project | Amount |[Amount spent| Amount Mode of Mode of
No.|Project the list of | area | the project | duration jallocated| inthe current |transferred to | Implement [Implementation -
activities in| (Yes/ for the [financial Year| Unspent CSR ation- Through
Schedule | No) project k| (T incrore) | Account for Direct Implementing
Vil to the in crore) the project as Agency
Act per Section | (Yes/No)
135(6) Name | CSR
(X in crore) Registra
State | District tion
number
1. |“DLF Cares" |Promoting] No | PAN | PAN [ financial| 0.77 0.73 NIL No DLF
Education |education India| India year Q.E.C.|CSR00004
Promotion 2020-21 Educa 287*
Programme to 2023- tional
24 Charit
able
Trust
Total - - - - - 0.77 0.73 - - - -

* Allofted in April, 2021 by the Ministry of Corporate Affairs.
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(c) Details of CSR amount spent against other than ongoing projects for the

financial year 2020-21: NIL

M @ ) (4) (5) (6) (7) (8)
SL1 Name | temfrom | Llocal | Locationof | Amoun | Mode of Mode of
No. of the the list of area the project | tspent | implement implementation -
Project | activitiesin | (Yes/ for the ation- Through
schedule No) project Direct implementing
Vit to the (in%) (Yes/ No) agency
Act
State |District Name |CSR
registrati
on
number
T. . i i i I _ N i i
2.1 N _ _ i i il A i
3 i B B i L N i i
TOTAL [ - _ i . N B N i

(d) Amount spent in Administrative Overhead:s:
% 0.04 crore,
(e) Amount spent on Impact Assessment, if applicable:

N.A.

() Total amount spent for the financial year 2020-21 (8b+8c+8d+8e):

X 0.77 crore.

(9) Excess amount for set off, if any:

SI. No. Particular

Amount (R in

()]

crore)
(i) | Two percent of average net profit of the company as 0.77
per Section 135(5)
(i} | Total amount spent for the financial year 2020-21 0.77
(i) | Excess amount spent for the financial year 2020-21 [(ii)- NIL
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DLF$,

(iv) | Surplus arising out of the CSR projects or programmes or NIL
' activities of the previous financial years, if any
(v) | Amount available for set off in succeeding financial NIL

years {iii)-{iv)]

9.(a) Details of Unspent CSR amount for the preceding three financial years: NiL

Sl Preceding Amount Amount | Amount transferred to any fund| Amount
No. Financial | transferred fo | spentin | specified under Schedule Vil as per | remaining
Year Unspent CSR the Section 135(4), if any to be spent
Account | reporting | Name | Amount | Date of in
under Financial | of the (in%) transfer succeedin
Section 135 | Year(in | Fund g financial
(8) ) years
(in) (inX)
1. - - - - - - -
2. - - - - - - -
3. - - - - - - -
TOTAL - - - - - -

9.(b) Details of CSR amount spent in the financial year 2020-21 for ongoing projects
of the preceding financial year(s): NIL

(1) (2) (3) (4) () (6) (7) (8) (%)
SI. | Project | Name of | Financial Project Total Amount Cumulative | Status of the
No. | p the Year in | duration | amount | spent on amount project -
Project which the allocate | the project | spent at the | Completed/
project d forthe | inthe end of Ongoing
was project | reporting reporting
commenc (in%) Financial Financial
ed Year Year
(in%) (in)
1. - - - . - - . -
2. - - - . - . - -
3. - - - - - - . -
TOTAL . _ _ _ - _ R
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10. In case of creation or acquisition of capital asset, furnish the details relating to the
asset so created or acquired through CSR spent in the financial year 2020-21 (asset-
wise details):

NIL
(a) Date of creation or acquisition of the capital asset(s):
N.A.

(b) Amount of CSR spent for creation or acquisition of capital asset:
N.A.

(c) Detdils of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc.:
N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete
address and location of the capital asset):
N.A.

11.  Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per Section 135(5):

N.A.
7 %’7\ g
Pushpa Bector Siddhartha Natu
Date: 28.05.2021 (Chairperson of CSR Committee) Director & Manager
Place: Gurugram (DIN-02917318) (DIN -08530713) _
¥y e
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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31/03/2021
{Pursuant to section 204(1} of the Companies Act, 2013 and rule No.9 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members

DLF Promenade Limited
{CIN:U74920HR1999PLL034138)
Shopping Mail, Phase- 1,

DLF City, Gurugram-122002
Haryana

{ have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by DLF Promenade Limited (hereinafter called ‘the -
Company’). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon,

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers and authorized representatives during the conduct of secretarial audit, | hereby report that
in my opinion, the Company has, during the audit period covering the financial year ended on March
31, 2021 complied with the statutory provisions listed heraunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2021 according to the
provisions of:

{i} The Companies Act, 2013 {the Act} and the rules made thereunder;

{ii) The Securities Contracts (Regulation) Act, 1956 {'SCRA’} and the rules made thereunder;(Not
Applicable)

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv} The Foreign Exchange Management Act, 1999 {(FEMA} and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; {Not Applicable)

(v} The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 {‘SEBI Act’):-
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011; (Not Applicable)
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; (Not Applicable)}
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{¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not Applicable)

(d) The Securities and Exchange Board of India (Share Based Employee Benefit)
Regulation, 2014; {Not Applicable}

{e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not Applicable)

{f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Act and dealing with client;(Not
Applicable)

(g The Securities and Exchange Board of India {Delisting of Equity Shares) Regulations,
2009; {(Not Applicable)

{h) The Securities and Exchange Board of India {Buyback of Securities) Regulations,
2018; and (Not Applicable)

(i} The Securities and Exchange Board of India (Listing Obligations and Disclosure

Reguirements) Regulations, 2015 as amended; (Not Applicable)

(vi) The Company has developed a shopping mall-cum entertainment complex named DLF
Promenade at Vasant Kunj, New Dethi and further leased out to various tenants; in view of this,
there is no sector specific law applicable to the Company;

| have also examined compliance with the applicable clauses of the following:
{i) Secretarial Standards issued by The Institute of Company Secretaries of India {ICS1), and

{ii} The Company has not entered into Listing Agreements with Stock Exchange(s) pursuant to the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended;

Since the Company is an unlisted company, therefore, no activity is to be reported under the
Depositories Act and the rules made thereunder. SCRA and the Regulations and Guidelines
prescribed under the SEBI Act were not applicable to the Company. The Secretarial Standards issued
by the ICSI were applicable during the period under review.

During the period under review the Company has complied with the applicable provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

| further report that the Board of Directors of the Company is duly constituted with Non-Executive
Directors. The Company is a wholly-owned subsidiary of DLF Cyber City Developers Limited and is
not required to appoint Independent Directors under Section 149 of the Act read with Rule 4(2) of
the Companies {Appointment and Qualification of Directors) Rules 2014, as amended. During the
period under review, no changes took place in the composition of the Board of Directors except
change in designations of the Directors which were carried out in compliance with the provisions of
the Act.

Adequate notice is given to all directors to schedule the Board and/ or Committee Meetings. Except

where for urgent business necessity at a shorter notice, agenda and detailed notes on agenda were
sent as per the requirement of the Act read with Secretarial Standard-1. A system exists for seeking
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and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in
minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be.

I further report that there are adequate systems and processes in the Company commensurate with
the size and its operations of the Company to monitor and ensure compliance with applicable laws,

rules, regulations and guidelines.

I further report that during the audit period:

(i) there were no instances of Public/Right/Preferential issue of shares/ debentures/sweat
equity, etc.;

{ii) there were no instances of Redemption/buy-back of securities;

{iii) there were no instance of major decisions taken by the members in pursuance to Section

180 of the Companies Act, 2013;
{iv) there were no instances of Merger / amalgamation / reconstruction, etc.; and
(v} there were no instances of Foreign technical collaborations.

Signature: &

Place: New Delhi
Date: 17.05.2021 For AS& Associates
Company Secretaries
(Anil Setia)
Prop.
FCS No.; 2856
C P No.: 4956
UDIN of ICSI: FO02856C000337181

*
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DLF Promenade Limited
11™ Floor, Gateway Tower,

DLF City, Phase-lll, Gurugram- 122 002,
Haryana, India

Tel.: (+91-124) 456 8900

DLFé.

Anviexuse %)

AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/ arrangements entered into by
the Company with related parties referred to in sub section (1) of section 188
of the Companies Act, 2013 including certain qrms’ length transaction under

third proviso thereto.
1. Details of contracts or arrangements or transactions not at Arms’ length

basis:

There were no contracts or arrangements or transactions entered into during
the year ended 315t March 2021, which were not at arm’s length basis.

2. Details of material contracts or arrangements or transactions at Arms’ length

basis:
(Z in Lakh)
Name(s) of Nature of Duration Salient Date(s) of | Transaction Amount
the related | transaction of terms Approval Amount paid as
party and Transaction by the advances,
nature of Board if any
Relationship
DLF Power & | Availing/ financial The related | 29.01.2020 2,711.60 N.A.
Services rendering year 2020- | party
Limited, of services | 21 transactions
fellow were
subsidiary entered
company during the
financial
year at
arm'’s
length
basis.

—Plat

Giri Raj Shah

For and on behalf of the Board of Directors
DLF Promenade Limited

\(\/\

Siddham

Date: 28.05.2021 Director Director & Manager
Place: Gurugram DIN: 03436135 DJN: 08530713
‘ | | BV
Regd. Office: Shopping Mall, Phase-l, DLF City, Gurugram, Haryana-122 (02, India

CIN: U74920HR 1999P1.C034138; E-mail: dHpromenadeiadif.in; Website: www.dlfpromenade.com
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Chartered Accountant Sector - 42, Sector Road
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Tel : +91 124 681 6000

INDEPENDENT AUDITOR’S REPORT
To the Members of DLF Promenade Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of DLF Promenade Limited (“the Company”), which
comprise the Balance sheet as at March 31, 2021, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in. Equity for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financral statements give the information required by the Companies Act, 2013, as amended (“the Act) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2021, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date. '

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financiaf statements.

Emphasis of Matter

We draw attention to note 40 of the financial statements which state that the Company's mall operations were shut
down for part of the year and the Company has given rent concessions to compensate the tenants. The note also
describes the uncertainties and management’s assessment of the impact of Covid-19 pandemic on the Company's
operations, carrying amounts of investment property, recoverability of financial and non-financial assets.
Definitive assessment of the impact thereof in subsequent period is dependent on the future developments and
circumstances as they evolve.

Our opinion is not modified in respect of the above matter.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
Director’s Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this auditor's report. We have nothing to report
in this regard. s

SR Batliboi & Co LLP. a Limiteo Liability Partnership with LLP identity No. AAB 4294
Regd Olfice - 22, Camac Street, Block 'B'. 3rd 'loor. Kolkata-700 016
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion:
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a-basis for our opinion. The risk of not detecting a material misstaterment
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

< Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statemnents in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting poelicies used and the reasonableness of accounting estimates and
related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. Ht)\-\r‘é’_:\r't;g, future events or conditions

: A

may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L.

As required by the Companies (Auditor’s Repott) Order, 2016 (“the Otder™), issued Ly the Central
Government of India in terms of sub-section. (11) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order. ‘

As required by Section 143(3) of the Act, we report that:

(@)

(b)

©

(d)

(e)

)

(2

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

The matter described in Emphasis of Matter paragraph above, in our opinion, may have an adverse effect
on the functioning of the Company;

On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terins of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this
report;

The Company has not paid or provided for any managerial remuneration during the year, Accordingly,
provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the year
ended March 31, 2021; :
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(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i,  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — refer note 33 to the financial statements;

ji.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. ~ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

i/

pta

“per Amit G
Partner
Membership Number: 501396
UDIN: 21501396AAAABAG6838

Place of Signature: Faridabad
Date: May 28, 2021
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Annexure 1 referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’ section
of our report of even date

Re: DLF Promenade Limited (“the Company”)

'i) (a) The Company has maintained proper records showing full particulars, including quantitative details »
and situation of fixed assets comprising of property, plant and equipment, investment property and
investment property under development.

(b) Fixed assets comprising of property, plant and equipment, investment property and investment
property under development have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

(c) According to the information and explanations given by the management, the title deeds of immovable
properties included in investment property are pledged with the lenders as security for securing long
term borrowings availed by the Company and are not available with the Company. The same has been
confirmed by the lenders as at year end. Based on above, we report that the title deeds of immovable
properties included in investment property are held in the name of the Company.

ii) The Company’s business does not involve inventories and, accordingly, the requirements under paragraph
3(ii) of the Order are not applicable to the Company.

iii) According to the information and explanations given to us and audit procedures performed by us, the
Company has not granted any loans, secured or unsecured to companies, firms, limited liability partnerships
or other parties covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order are not applicable to the Company
and hence not commented upon.

iv) In our opinion and according to the information and explanations given to us, there are no loans, investments,
guarantees and securities given in respect of which provisions of Section 185 and 186 of the Companies Act
2013 are applicable and hence not commented upon.

v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v)
of the Order are not applicable.

vi) To the best of our knowledge and as explained, the Central Government has not specified maintenance of
cost records under Section 148(1) of the Companies Act, 2013, for the products/services of the Company.

vii) {a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
income-tax, goods and services tax, cess and other statutory dues applicable to it. The provisions
relating to employees’ state insurance, provident fund, sales tax, service tax, value added tax, duty of
custom and duty of excise are not applicable to the Company.
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(b) According to the information and explanations given to us and audit procedures performed by us, no
undisputed amounts payable in respect of income-tax, goods and services tax, cess and other statutory
dues were outstanding, at the year end, for a period of more than six months from the date they became
payable. The provisions relating to employees’ state insurance, provident fund, sales tax, service tax,
value added tax, duty of custom and duty of excise are not applicable to the Company.

(c) According to the records of the Company, the dues of service tax on account of any dispute, are as
follows:

Finance Act, | Service . ommissioner,

1994 : Tax 2018-19 Central GST, Delhi South
Commissionerate, New
+Delhi

(viii) In our opinion and according to the information and explanations given by the management, the Company

(ix)

(x)

(xi)

has not defaulted in repayment of dues to debenture holders. The Company did not have any loans or
borrowing in respect of a dues to financial institutions, banks or to government during the year.

According to the information and explanations given by the management and audit procedures performed
by us, the Company has not raised any money by way of initial public offer / further public offer / debt
instruments and term loans hence, reporting under clause (ix) is not applicable to the Company and hence
not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we report
that no fraud by the Company or no fraud on the Company by the officers and employees of the Company
hds been noticed or reported during the year.

According to the information and explanations given by the management, the Company has not paid or
provided for any managerial remuneration during the year. Accordingly, provisions of section 197 read
with Schedule V of the Act are not applicable to the Company and hence reporting under clause 3(xi) are
not applicable and hence not commented upon.

(xii) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of the order

are not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management and audit procedures performed

by us, transactions with the related parties are in compliance with section 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as required
by the applicable accounting standards. The provisions of section 177 are not applicable to the Company
and accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable
to the Company and hence not commented upon.
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(xiv) According to the information and explanations given to us and on an overall examination of the balance
sheet, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review and hence reporting requirements under clause
3(xiv) are not applicable to the Company and, not commented upon.

(xv) According to the information and explanations given by the management and audit procedures performed

by us, the Company has not entered into any non-cash transactions with directors or persons connected
with him as referred to in section 192 of Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-IA of the Reserve
Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
[CAI Firm Registration Number: 301003E/E300005

s
S

B v s | L
per Amit Gupta

Partner

Membership Number: 501396

UDIN: 21501396AAAABA6838

Place of Signature: Faridabad
Date: May 28, 2021
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Annexure 2 to the Independent Auditor’s Report of even date on the financial statements of DLF
Promenade Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of DLF Promenade Limited
(“the Company”) as of March 31, 2021 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence o the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.
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Meaning of Internal Financial Controls with reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1)pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAIL

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

f;er Amit@iupta
Partner
Membership Number: 501396

UDIN: 21501396AAAABA6838

Place of Signature: Faridabad
Date: May 28, 2021



DLF Promenade Limited
Balance Sheet as at March 31, 2021
(Al amounts in € lacs, unless othenvise stated)

Notes March 31, 2021 March 31, 202()
ASSETS o
Non-curreat assets
Property, plant and equipmest 3 9.96 20,51
Investinent property 49,375.50 50,495.03
Investment property wnder development 4 4.76 27.3%
Financial asscts
Louns 5 69.99 6999
Other financial assets 6 8H1.18 88118
Deferred eax assets (net) 7 985.59 1.326.37
Non-cutrent tax assets (net) 8 858.65 2,236.15
Other nen-current assels 9 9.72, ;
52,195.35 55,056.61
Current asscts
Financial assels
‘I'rade receivables 10 1,082.40 624,82
Cash and cash equivalents 11 661.06 1,507.68
Other bank balances 12 4,108.18 2,074,97
Onther financt assets 6 2713 44,49
Qther cureent assets 9 280.24 232,64
, 6,159.01 ] 4,484.60
TOYAL ASSETS . 58,354.36 59,541,21
EQUITY AND LIABILITIES
Equity ‘
Yiquity share capital 13 652,15 652,15
Other equity 14 14,749.08 ) 1448481
Total equity . 15,401.23 15,136.96
Non-current liabilities
PFinancial fiabilities
Borrowings 15 34,204.28 35,663.61
Other financial liabilities 16 859,78 212057
Other nun-current liabilitics 17 217.52 351.01
35,281.58 38,135.19
Current liabilities
Financiat liabilities
T'rade payables 1R
Total outstanding dues of micro enterprises and small enterprises 16.20 16.15
Total outstanding dues of creditens other than micro entetprises and small enterprises 884.56 71741
Other financiat abilitics 19 6,359.65 5037.44
Other current liabilines 20 41114 _4YBAG
7,671.55 6,26%.06
Total ligbilivies 42,953.13 44,404,285
TOTAL EQUITY AND LIABILITIES 58,354.36 59,541.21
S ty of signifi ing poli 23
‘The accompanying notes forms an integral part of theee financial statements.
As per our report of even date
For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants DLF Provrenydt Limited
i [iron's Registration No < 30100315/ 1304005 {///
> 2 AT
Ao
o P
PPushpi Bector SidtthuethbaNain
Partner Director (it & Manager
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) ) DIN - (08330713
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Elael Vonnewd e

Meinbership Number: 501396

Place: Faridabad Place ¢ Gurugram
Date : May 28, 2021 Date : May 28, 2021




DLF Promenade Limited
Statement of Profit and Loss for the year ended March 31, 2021

{Altamounts in ¥ lacs, unless othenvise stated) } . . .
L o ) ) Notes March 31, 2021 March 31, 2020
Revenue - T
Revenue from aperations 21 9,027.29 15,858,94
Other income 22 R 282.82 . 231,10
Total income 9,310.11 16,090.04
Expenses

Finance costs 23 3,37405 4,265,91
Depreciation expense 24 1,224.28 1,218,99
Other expenses 25 . 3,969.79 6,031.17
Total expenses 8,568.12 . 11,516.07 .
Profit before tax 741,99 4,573.97
Tax expense: 24

Cutrent tax 136.94 80466
Defered tax (including creation of MA'T credit entitlement) ... 34078 . 31993, .

Profit after tax 264.27 3,449.38
Other comprehensive income e L =
Total comprehensive income for the year 264.27 3,449,338
Earnings per cquity shase 27 .

Basic 4.05 52.89

. Diluted 405 5249
< y of signifi ing polici 22

The accompanying notes forms an intcgral part of these financial statements.

As per our report of even date

For S.R. Batliboi & Co. LLP 1*6r and on behalf of the Board of Directors of

Chartered Accountants DLF Promenade Limited

TCAT Finm's chistm(i(m No.: 3010031/ 300005

Pishjin Beetor d
Partner Director Director & Manager
DIN - 02917318 DIN - 08530713

Membership Number: 501396

Gmpr&
Chicf- gl Officer

Place : Faridabad Place : Gurugram
Date : May 28, 2021 Date : May 28, 2021




DLF Promenade Limited
Seatement of Cash Flow for the year ended Masch 31, 2021
(All amounts in ¥ lacs, unless otherwise stated)

March 31, 2021 March 31, 2020
“TA.  Cash flow from operating activitics o
Profit hefore tax 741.99 4,573.97
Adjustment for:
Interest expensc i 3,113.69 4,032.26
Tncerest income (267.08) (225,68)
Amount forfeited on propertics (15:11) (42.40)
Loss on sale of investment property’ 257 31,72
Ungliimed balance weitten back - (71.29) . (4.85)
Provision for doubtful debrs 2173 20.76
Depreciation expense 1,224.28 1,218.99
Rent steaight lining (71,53) . (20:39)
Vinancial liability measured at amortised cost 6.83) (18.34)
1.oss on pre settlement/ modification of financial liability (nct) 2,13 86,82
Operating profit before working capital changes 4,738.55 9,652.86
Adjustment for change in working capital: ' -
Dececase/ (increase) in trade receivables (479.31) 320.97
Decrease/@ncrease) in financial assets and other assets 1421 74.31)
(Deerease) /increase in trade payables 174.89 (76.01)
(Deerense)/increase in financial liabilities and other liabilitics (90.04) 199.58
Cash flow from operations 438830 ) 10,023.09
Income tax paid {net of refunds) 1,38350 {1,165.53)
Net cash flow from operating activities ) . 5,741.80 8,857.56
#.  Cash flow from investing activities
Interest received 141.86 239.63
Investment in other bank balances (2,033.58) (1,813,24)
Proceeds from fixed deposits (net) = 468,39
Purchase of property, plant and cquipment and investment propesty (ncluding (65:87) (192.13)
investment property under development)
Sale of nvestment property . 0.64 4.27
Net cash flow from/(used in) investing activities (1,956.95) . (1,293,08)
€, Cash flow from financing activities

Redemption of 10.9% Non-convertible debentures - (37,500.00)
Proceeds from issue of 9% Non-convertible debentures B 38,000,00
Repayment of Non-converible debentures (1,382.64) (660.76)
Interest! processing fees paid on issue of Non-convertible debeatures (3,2:48.83) (3,798.53)
Reeeipl of loans from relaed pasues - 6,000.00
Repayment of foans (aken from related partics = (8,743.00)
Net cash used in financing activities (4,631.47) (6,702.29)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (846.62) 862,19
Cash and cash equivalents at the beginning of the year 1,507.68 645.49
Cash and cash equivalents at the end of the year (refer note 11) 661,06 1,507.68

“The accompanying notes forms an integral part of these financial scatements

As per our report of even date

For 8.R. Batliboi & Co. LLP Tor and on behalf of the Board of Dircctors of

Chastered Accoumtants DLP Promenade Limited

AT s Registration No.: 3010031/ 11300003 f‘,‘/f

s

_,,f'y Pushpa Bector

-+ per Ami
Partner Ditector Director & Manager
DIN - 02917318 DIN - 08330713

Membership Nuwber: 301396

an/

Gurpreet Sifygh
Cluef Fanurat Officer

Place: I'andabad Place: Gurugeam
Date : May 28,2021 Date : May 28, 2021




DLF Promenade Limited
Statement of Changes in Equity for the year eaded March 31, 2021

*Refernote 11

(Alt amounts in € lacs, unless othernise stated) I
Particulars Balance as at Change during the Balsnce as at Change during the, B icTahcs ikt
April 1,209 year Mutch 31, 2020 yeat ! Niyrch 31,202}
Fapirg shiive cigaing 63215 - 63215 65215
. Other i . .
Particulass Reserves aeud sitepluy .
I P [} ' Genenalreserve | Retained earnings | Total Other equity
redemption rescrve i
Balance as at April 1, 201% 14,323.75 | 342296 ~ : (6,711.28)! 11,035.43
Profit for the your - N N 3A449.38 344938
I'tanafee from de 3 inn ceserve on cod of [0.0% N ile dlel ” : {3,893.29) 3893294
reation of dehensurevedemption pseve = S 733951 (470.33)] -
IBahncc ai at March 31, 2620 1332828 | 0 159.37: ¢ o amanl 14,484.81
Prafi for the year . . N T aed2? 26427
Transfer From deb deoption tesceve on of N ible clel. “NCDs" . {138.26) 138,26 - .
[iainge s i Bisely 3, 2071 1432375 3,595 66 20763 [3467.95), 14,749.08

The accompanying nates foms an integral pars of theae finaniinl sralements
As per our report of even date

For 5.R, Batlibei & Co, LLP
TR A

s Al G
Pagnin’
NMembersbip Numbee: 561396

Place: Fand dracl
Date : M 28, 2021

For and on hehalf of the Baard nf Pirceraes of
DLF Promenas e

e
ttipd Bector
Director

f
SR i
Direcrere & Nannger
DIN - (8330713
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Date : May 28, 2021
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DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021
(All amount in% Iacs, unless otherwise stated)

Corporate information
Nature of principal activities

DLE Promenade Limited (“the Company”) is a public company domiciled in India and has its registered office in Gurugram,
Haryana. The Company was incorporated on February 02, 1999 under the provisions of Indian Companies Act. The registered
office of the Company is located at Shopping Mall, Phase-1, DLF City, Gurugram, Haryana.

The Company has constructed a Shopping mall-cum-entertainment complex named as DLF Promenade, at Vasant Kunj,
consisting of shops, commercial spaces, entertainment centre including but not limited to cateries, convention hall, indoor games
coutt, food coutt, testaurants ctc. and basement for parking and other spaces etc. The Company is engaged in the business of
leasing and maintenance of shopping mall

The financial statements for the year ended March 31, 2021 were authorized and approved for issue by the Board of Ditectors
on May 28, 2021,

Significant accounting policies

Basis of preparation . .

The financial statements have been prepared in accotdance with Indian Accounting Standards (Ind AS) specified under Section
133 of the Companies Act, 2013 (‘the Act), read with Companies (Indian Accounting Standards) Rules, 2015, (as amended from
time to time).

The financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted
in India, Further, the financial statements have been prepared on historical cost basis except for certain financial assets and
financial liabilities which are measured at fair values as explained in rclevant accounting policies.

The financial statements have been presented in Indian Rupees ) and all values have been rounded to the nearest lacs, except
when otherwise indicated.

Summary of significant accounting policies
Cutrent and non-current classification

Al assets and liabilities have been classified as current or non-cutrent as per the Company’s notmal operating cycle and other
criteria set out in the Act. Deferred tax assets and liabilities are classified as non-current asscts and non-curtent liabilities, as the
casc may be,

Revenue from contracts with customers and other streams of revenue

Revenue comprises the consideration received o receivable for providing retail spaces on operating lease, rendering of
maintenance service and other income in the ordinary course of the Company’s activities. Revenue is presented, net of taxes,
rebates and discounts (if any).

Revenue is recognized as follows:

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customet at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
The Company has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods
or services before transferting them to the customer.

Rental income is recognised on a straight-line basis over the tesm of the lease, except for contingent rental income which is
recognised when it arises. Refer note 2(g) for policy relating to recognition of rental income,
Revenue in respect of maintenance services is recognised over time, in accordance with the terms of the respective contract.

i) Interest income is recorded on accrual basis using the effective interest rate (EIR) method.
iv) Advertisement/promotional income is recognised on acctual basis in accordance with the terms of the agreement.

Parking income includes revenue earned from the operations of the parking facilities, which is recognised when the services
are rendered. ' :

(This space bas been intentionally left blank)
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DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021

(All amount in¥ lacs, unless otherwise stated)

Contract balances

Contract assets

A contract asset is the right to co ¢ gbads or services transfery d to the customers. 1F the Cédmpany
performs by trapsferting goods st the customer pays ¢onsideration pr before payment is due, a

contract isset is recopnised fortheicars conditional. The same hasheen included tndé Hyinbilled

receivables” in the financial statements,

Trade receivables
A receivable tepresents the Company’s right to an amount of consideration that is unconditional (i.c., only the passage of time

is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services 1o a customer for which the Company has received consideration
(ot an amount of consideration is duc) from the customer. If 2 customet paysconsideration before thig Company trapsfers goods
or seevices to the customer, a contract liability is recognised wheit the: payment i ihade or the payment is due {whichever is
carlier). Contract liabilities ate recognised as revenue when the Company performis under the contract, The same has been
included under the head “advance from customers” in the financial statements.

Botrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized during
the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset is one that
necessatily takes substantial pésfod of time to get ready for its intended use. Capitalisation of borrowing costs is suspended in
the petiod duting which the active development is delayed due to, other than temporary, interruption. All other borrowing costs
ate charged to the statement of profit and loss as incurred.

Propetty, plant and equipment

Rectigatitian anel snitial-prasnropent ; B

Propesty, plantand equipment arc stated at theii cost of acquisition. The cost comprises puschase price, borrowingcost i
capitalization critetia are miet and direetly ateributable cost of Dbringing the assct 1o its working conditon for the intended use:
Any trade discount and febates are deducted i arriving at the purchase price. Subsequent costs ate included in the asser’s
carrying amount ot recognised as a separate asset, as appropriate, only when it is probable that fuiyre économic henefits
associated with the item will flow to the Company. All other repait and maintenance Costs ate racognised in-satement of profit
ot loss as incurred.

Stibssagitent measnvement (depreciation and 36l i)

Property, plant and eqipment are subsequently measured at cost less accumulated depreciation and impairment losses.
Digpreciation on property, plant and equipment is provided on the straight-line method, computed on the basis of useful lives
(as set out below) prescribed in Schedule 1T to the Act: :

_ Asset category Estimated useful life (in yeats)
Office equipments
Furniture and fixtures 10
Computer equipments 6

The tesidual valucs, useful lives and method of depreciation are reviewed at cach financial year end and adjusted prospectively,

if approptiate.

De-recognition
An item of piroperty, plint and cquipment and any significant part initially recognised is dereeognised upion disposal or when no

future cconomic benefits are expected fromits use or disposal. Any gain or loss arfsing on de-recognition of the asset (calculated

as the difference hetween the net disposal proceeds and the carrying amount of the agser) is included in the income statement

when the asset is derecognised.

(This space has been i;ztﬂ/i/ioﬂzl(])/ left blank)




DLF Promenade Limited
Notes to the financial statements for the year ended Mazrch 31, 2021
(All amount in ¥ lacs, unless otherwise stated)

Transition to Ind AS

On tansition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant and equipment
recognised as at April 1,2015 measured as per the provisions of previous GAAP and use that carrying value as the deemed cost
of propetty, plant and equipment.

Investment property

Recagnition and initial measurement
Investment property is property held to earn ventals ot for capital appreciation, or both. Investment property is measured initially
at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization ctitetia are mct and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted
in atriving at the purchase price.

Subsequent costs arc included in the asset’s cagrying amount of recognised as a separate assct, as approptiate, only when it is
probable that future economic benefits associated with the item will flow to the Company. All other repait and maintenance
costs are recognised in statement of profit or loss as incurred.

Capiial work-in-progress _
Capital worl-in-progtess represents expenditure incurred in respect of capital projects under development and arc cartied at
cost. Cost includes related acquisition expenses, development/ construction costs, borrowing costs and other direct expenditute.

Subsequent measnrenent (depreciation and useful lives)
Depreciation on investment property is provided on the straight-line method, computed on the basis of useful lives (as set out
below) prescribed in Schedule 11 to the Act:

Asset category Estimated useful life (in years)
Buildings 60
Plant and equipments 3.15

The residual values, useful lives and method of depreciation of ate reviewed at cach financial year end and adjusted prospectively,
if approptiate.

De-recognition

Investment propetty is derecognised either when they have been disposed of or when they are permanently withdrawn from use
and no future cconomic benefit is expected from their disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognised in statement of profit ot loss in the period of de-recognition.

Transition to Ind AS
On transition to Ind AS, the Company has elected to cantinue with the carrying value of all its Investment propetty tecognised
as at April 1, 2015 measured as per the provisions of previous GAAP and use that carrying value as the deemed cost of
investment property.

Foreigh currencies

Functional and presentation currency
The financial statements are presented in Indian Rupee (INR’) which is also the functional and presentation currency of the
Company. )

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the functional
currency and the foreign currency at the date of the transaction.

Foreign cuttency monetary items outstanding at the balance sheet date are converted to functional currency using the closing
rate. Non-monetaty items denominated in a foreign currency which are carried at historical cost are reported using the exchange
rate at the date of the transactions.

Tixchange differences artising on such conversion and settlement at rates different from those at which they were initially
tecorded, ate recognized in the statement of profit and loss in the year in which they arise.
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DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021
(All amount in ¥ lacs, unless otherwise stated)

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the tight
to control the use of an identified asset for a period of time in exchange for considesation.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for shott-term leases and leases of

Jow-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right
to use the underlying assets. .

Right to use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying assetis available
for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for
any remeasurement of lease liabilities. The cost of right-of-usc assets includes the amount of lease kabilitics recognised, initial
direct costs incusred, and lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets ate depreciated on a straight-line basis over the shorter of the lease term and the estimated usclul lives of the

assets,

If ownership of the leased asset transfets to the Company at the end of the lease term or the cost reflects the exercisc of a
putchase option, depreciation is calculated sing the estimated useful life of the asset. The tight-of-use assets ate also subject to
impairment. Refer to the accounting policies in note 2(h) for impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments
to be made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any
Jease inceatives receivable, vatiable lease payments that depend on an index ot a rate, and amounts expected to be paid under
residual value guarantees. The lease payments also include the exercise ptice of a purchase option reasonably certain to be
exetcised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising
the option to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of intetest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the leasc term, a change in the leasc payments or
a change in the assessment of an option to purchase the undetlying asset. The Company’s lease liabilities are included in interest-
bearing loans and borrowings.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinety and equipment (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option).
It also applics the lease of low-value assets tecognition éxemption to leases of office equipment that are consideted to be low
value, Lease payments on shott-term leases and leases of low-value assets are recognised as expense on a straight-line basis over

the lease term.

Company as a lessot

I.cascs in which the Company does not transfer substantially all the tisks and rewards of ownership of an assct atc classified as
operating leases. The respective leased assets are included in the balance sheet based on their nature. Rental income is recognized
on straight line basis over the lease term and is included in revenue in the Statement of Profit and Loss due to its operating
nature. Initial direct costs incurred in negotiating and arranging an operating lease ate added to the carrying amount of the leased
asset and recognised over the lease term on the same basis as rental income.

Leases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased item
ave classified and accounted for as finance lease. Lease rental receipts are apportioned between the finance income and capital

repayment based on the implicit rate of retuta, Contingent rents are recognised as revenue in the period in which they are carned.

(This space has been intentionally left blantk)
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(All amount in¥ lacs, unless otherwise stated)

DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021

Impairment of non-financial assets

At each teporting date, the Company assesses whether there is any indication based on internal/external factors, that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash, gcm‘.mting unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable aipuLt and the reduction is treated as an impairment loss and is
recognised in the Statement of Profit and Loss. 1f, at the repotting date there is an indicatlon that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is refleoted at the recoverable amount.
Impairment losses previously recognized are accordingly reversed in the Stacement of Profit and Toss.

Financial instruments

Instial recognition and measurentent

Financial asscts and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
financial instrument and are measured initially at fair value adjusted for transaction costs, except for those catried at fair value
through profit or loss which are measured initially at fair value. Subsequent measurement of financial assets and financial
liabilities is described below.

Non-derivative financial asscts

Subsequent measurement

Financial assets at amottised cost — the financial assets is measured at the amortised cost if both the following conditions are

met:

e The asset is held within a business model whose objective is to hold assets for coilecting contractual cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that ate solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subscquently measured at amortised cost using the effective interest rate

(EIR) method.

Equity investments — All equity investments in scope of Ind AS 109 age measured at fair value. Equity instruments which are
held for trading wre generally elassified as at fair value through profit and loss (FVEPLY, For sl other equity instuments, thie
Company decides ta elassify the same cither as at fair value through other comprehensive income (F VOCD or faivvalue through
profit and foss (IVTPL). “The Campany thakes such election on-an jnstrument by instrument basts. The classification is made
on initial recognition and s irrevocable.

De-tveagnition of financial assets
A financial asset is ptimatily de-recognised when the tights (o teceive cash flows from the asset have expited or the Company
has transferted its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Initial recognition and measurement

All nog-derivative financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial labilities is also adjusted. These liabilities are classified as amottised cost.

Subsequent meastienent

Subscquent to inital fecognition, all non-derivative financial liabilities are measured at amortised cost using the cffective interest
method.

De-recogniition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled o expites. When an existing
financial liability is replaced by another from the same lender on substantially different terms, ot the terms of an existing lability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the

recognition of a new liability. The difference in the tespective castying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial asscts and financial liabilides are offser and the net amount is reported in the balance sheet if there is a cutrently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

(This space has been intentionally left blank)
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DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021
(All amount in ¥ lacs, unless otherwise stated)

Compound financial instrament

Compound financial instrament are separated into liabiliey and equity components based on the terms of the contract, On
issuance of the said instrument, the liability component is atrived by discounting the gross sum at a market rate for an equivalent
non-convertible instrument. This amount is classified as a financial liability measured at amortised cost until it is extinguished
on conversion ot redemption. The remainder of the proceeds is recognised as equity component of compound financial
instrument. This is recognised and included in shareholders’ equity, net of income tax effects, and not subsequently re-measured.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets.

ECL is the weighted average of difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the Company expects to teceive, discounted at the original cffective interest rate, with
the respective risks of default occurring as the weights. When estimating the cash flows, the Company is required to consider —.
o . All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

e Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of
loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses
that result from all possible default events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial asscts, the Company assesses if the credit tisk on those financial assets has increased significantly
since initial recognition. 1f the credit risk has not increased significantly since initial tecognition, the Company measures the loss
allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurting over the expected life of the
financial asset, To make that assessment, the Company compares the risk of a default occurring on the financial asset as at the
balance sheet date with the risk of a default occurring on the financial assct as at the date of initial recognition and considers
reasonable and suppottable information, that is available without unduc cost or effort, that is indicative of significant increases
in credit risk since initial recognition. The Company assumes that the credit risk on a financial asset has not increased significantly
since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Income Taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones
recognized in other comprehensive income or directly in equity.

Cutrent income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the

reporting date.

Cutrent tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with
relevant tax segulations. Current income tax relating to items recognised outside profit or loss is recognised outside profit ot
loss (either in other comprehensive income or in equity). Cutrent tax items are recognised in cotrelation to the underlying
transaction cither in OCI or directly in equity. Management pesiodically evaluates positions taken in the tax retutns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate

Deferred tax
Deferred tax is recognised in respect of temporary differences between cartying amount of assets and liabilities for financial
reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on untealised tax loss are
recognised to the extent that it is probable that the undetlying tax loss will be utilised against futute taxable income. This is
assessed based on the Company’s forecast of future operating results, adjusted for significant non-taxable income and expenses
and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered. . Snsn,
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DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021
(Al amount in & Iacs, unless otherwise stated)

Deferred tax assets and liabilitiey ave measured atthe tax iates that are expected to apply in the year when the asset is tealised or
the liability is settléd; biised on fax. rates and tax Jaws) that have been enacted or substantively enacted at the reporting date.
Decferred tax selating todt ity vecogrised outside staement of profit and loss is recognised outside statement of profit ot loss
(either in other comprehensive income or in equity).

Unused tax credit{(Minifoum alternate tax (‘MAT") credit entitlement) is recognized as an asset only when and to the extent there
is convincing gvidenee that the Company will pay normal income tax during the specified period. In the yeat in which such
credit becomes eligible to be recognized as an asset, the said asset is created by way of a credit to the statement of profit and
loss and shown as unased tax credit. The Company reviews the same at each balance sheet date and writes down the carrying
amount of unused tax credit to the extent it is not yeasonably certain that the Company will pay nottnal income tax during the
specified period.

Goods & Services Tax (GST) paid on acquisition of assets or on incurring expenses

Expenses and assets ate recognised net of the amount of GST, except:

& When the tax incurred on a purchase of assets or services s not recoverable from the taxation authority, in which case, the
tax paid is recogpised as part of the cost of acquisition of the asset or as part of the expense item, as applicable.

e When receivables and payables ate stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as past of receivables or payables in
the balance sheet.

Cash and cash equivalents

Cash and cash equivalents comptisc cash in hand, demand deposits with banks/ corporations and short-term highly liquid
investments (original maturity less than 3 months) that are readily convertible into known amount of cash and are subject to an
insignificant tisk of change in value.

Provisions, contingent asscts and contingent liabilities

Provisions are recopnized only when thete is a present obligation, as a result of past events, and when a reliable estimate of the

amount of obligation can be made at the reporting date. These estimates are reviewed at each teporting date and adjusted to

reflect the current best estimates. Provisions are discounted to theit present values, where the time value of money is material.

Contingent liability is disclosed for:

e Possible obligations which will be confirmed only by future events not wholly within the control of the Company ot

o Present obligations arising from past events where it is not probable that an outflow of resoutces will be required to settle
the obligation ot a teliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefits is probable, telated asset is disclosed.
Harnings per shate

Basic carnings pet share is calculated by dividing the net profit or loss for the year attributable to equity sharcholders (after
deducting attributable taxes) by the weighted average number of equity shates outstanding dusing the year. The weighted average
aumber of equity shares outstanding during the year is adjusted for cvents including a bonus issue.

For the purpose of ealculating diluted earnings pet shate, the net profit or loss for the period attributable to equity shareholders

and the weighted average number of shares outstanding during the year asc adjusted for the effects of all dilutive potential equity
shares,

(This space bas been intentionally left blank)
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Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statemcats tequires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.

Significant management jadgenrents

Property lease classification ~ Company as lessor
The Company has entered into retail property leases on its investment property portfolio. The Company has determined, based

on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a major part of the
economic life of the commercial propetty and the present value of the minimum lease payments not amounting to substantially
all of the fair value of the commercial property, that it retains substantially all the risks and rewards incidental to ownership of

these propetties and accounts for the contracts as operating leases.

Determining the lease term of contracts with renewal and termination options— Company as lessor
As a lessor, the Company determines the lease term as the non-cancellable term of the lease, together with any periods covered

by an option to extend the lease if it is reasonably certain to be exercised, or any petiods covered by an option to terminate the
lcasc, if it is reasonably certain not to be cxercised, The Company has several lease contracts that include extension and
termination options. The Company applies judgement in evaluating whether it is reasonably certain whether ot not the lessee
shall exercise the option to renew ot terminate the lease. That s, it considers all relevant factors that create an economic incentive
for the lessee to exercise either the renewal ot termination.

The Company has not included the renewal period as part of the lease term for buildings given to leases to tenants considering

the following:
Qption of renewal of lease term is solely at the option of lessee and the Company is not reasonably certain that the lessee may

excrcise the option of rencwal, as this is outside the control of the Company.
Considering the current market dynamics of rental market, where more and more players have entered the retail space matket as well
as looking at the data of current churn of leases and rental growth in last 10 years, there is no reasonable cettainty of renewal of leases

over total lease period.

Furthermore, the petiods covered by termination options are included as past of the lease term only when they arc reasonably

cettain not to be exercised.

Refer to note 4(vi) for information on potential future rental payments relating to periods following the exercise date of
extension and termination options that are not included in the lease term.

Estimates

Recognition of deferred tax assets — The extent to which deferred tax asscts can be recognized is based on an assessment of
the probability of the future taxable income against which the deferred tax asscts can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of asscts
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the

asscts.

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over expected life, the
management assesses the expected credit loss on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding warranties and guatantees. However, the actual future outcome
may be different from this judgement. -

Valuation of investment property — Investment property is stated at cost. However, as pet Ind AS 40 Investment property
there is a requirement to disclose fair value as at the balance sheet date. The Company engaged independent valuation specialists
to determine the fair value of its investment property as at repotting date. .

(This space bas been intentionally left blanfk)
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Notes to the financial statements for the year ended March 31, 2021
(All amount in¥ lacs, unless otherwise stated)

The determination of the fair value of investment property requires the use of estimates such as future cash flows from the
assets (such as lettings, future revenue streams, capital values of fixtures and fittings, any environmental matters and the overall
repair and condition of the property) and discount rates applicable to those asscts. Tn addition, development risks (such as
construction and letting tisk) are also raken into considgration when determining the fair value of the properties under
construction. These estimates are based o local matket conditions existing at the balance sheet date.

Leases - Estimating the incremental botrowing rate

The Company cannot teadily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate
(IBR) to weasure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a similar
term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar
i enviranment. The IBR therefore reflects what the Company ‘would have to pay’, which requires estimation when no
observable fates ave avallable orwhien.they need to be adjusted to reflect the terms and conditions of the lease. The Company
estimates the IR ushig obs¢ 2 fiputs (such as market interest rates) when available and is required to make cettain company
specific estimates. v

Useful. lives. of depreciable/amortisable: assets — Management  teviews its Getimiie of the useful lives of
“deprecinble/amortisable assets ateach reportiitg date, based on the expected atiligy of theagsers. Unee ifities iny these estimates
rilate to teetnigil and ccorfomic obsolescenct that may change the utility of certain Software, customer reladonships, IT
equipment and other plant and equipment.

2.3 Changes in accounting policies and disclosures

New and amended standards that have an impact on the Company’s financial statements, performance and/or
disclosures.

i) Amendsients to Ind AS 116: COVID-19-Related Rent Concgssions

The amendents provide telief to lessees from applying Ind AS 116 puidance on Jeilse indification accounting for rent
concessions arising as a direct consequence of the COVID-19. pandemic. As a practical expedient, 4 legsee miay elect not to
assess whether a COVID-19 related rent concession from a lesgor is7a Tease modification. A lessee that miakes this clection
accounts for any change in lease payments resulting from the COVID-19 related rent concession the same way it would account

for the change under Ind AS 116, if the change were not a lease modification.

The amendments are applicable for annual reporting periods beginning on or after the April 1, 2020. In case, a lessee has not
yet approved the financial statements for issue before the issuance of this amendment, then the same may be applied for annual
repotting periods beginning on or after the April 1, 2019. This amendment had no impact on the financial statements of the
Company.

i) Amendments to 1nd AS 1 and Ind AS 8: Definition of Matetrial

The amendments provide a new definition of material that states, “informationis mateial if omitting, misstating or obscuring
it could reasonably be expected to influence decisions that the primary users of general purpose financial statements make on
the basis of those financial statements, which provide financial information about a specific reporting entity.” The amendments
clarify that materiality will depend on the nature ot magnitude of information, cither individually of in combination with other
information, in the context of the financial statements. A misstatement of information is material if it could reasonably be

expected to influence decisions made by the primaty users.

These amendments are applicable prospectively for annual periods beginning on or after April 1, 2020.

iii) Amendments to Ind AS 107 and Ind AS 109: Interest Rate Benchmark Reform

The amendments to Ind AS 109 Financial Instruments: Reeggnition and Measurement provide a number of reliefs, which apply to all
hedging relationships that are directly affected by interest rate benchmark reform. A hedging refationship is affected if the reform
gives tise (o uncestainty about the timing and/or amount of benchmark-based cash flows of the hedged item or the hedging
instrument. These amendments have no impact on the financial statements of the Company as it does not have any interest rate

hedge relationships.
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Notes to the financial statements for the year ended March 31, 2021

(All amount in  lacs, unless otherwise stated)

The amendments to Ind AS 107 prescribe the disclosures which entities are requited to make for hedging relationships to which
the reliefs as per the amendments in Ind AS 109 ate applied. These amendments are applicable for annual periods beginning on

or after April 1, 2020.

2.4 Standards issued but not yet effective
Thete is no standard issued but not yet effective as on date which is effective from next year,
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Naotes to the financial statements for the year ended March 31, 2021

(Al it 3 Auuiailess QibeniVie sialeds

4. Property, plant and equipmeat

“The changes in the careying value of properiy. plant and equipament o

Grosa block

As ot April 1, 2019
Additinns

Disposals

As at March 31, 2020

Additions
Dispasuls
As at March 31, 2021

Accumulated depreciation
As at April 1, 2019

Charge fot the year
Disposals

As at March 31, 2020

Charge for the year
Disposals
As at March 31,2021

Net block
As at March 31, 2020
As at March 31, 2021

ij Contractual obligations

“The Company daes not have uy contractual commitmets For the acquisition of property,

(i} Copitaiised borrowing cost

“The Company has not capitalised any borrowsng cost during the year eaded M

i

¢ the year ended March 3F, 2021 and March 31, 2020 are as follows:

Tutiitvie aind ey | Office equipment Computers Total
3234 1515 - 4749
1283 0.28 3.28 16.39
. Y - .
i 4517 1543 3.28 63.88
e ] e -
. 48.17 1543 328 6388
17.16 13,15 - azan
10,28 012 066 1106
P JFUOU. — PO —..
2744 15.27 0.66 43,37
E= T - el
9.78 0.11 .66 10.55
3722 ; 15.38 1,32 53.92
1773 016 2.62 2050
7.95 0.08 1,96 9.96

Eity Qoo cost b thie.dare ol iwwliion 1 Ind AS

, plant and equipment as ac Macch 31,2021 and March 31,2020,

arch 31, 2021 and the year ended March 31, 2020,

Al 152019

. prion Gross block Accumulated dépreciation Net block

Furniture and fistures 41.03 1775 23.88

Oifice cquipments 29.6 1391 15,15
7049 ), L6 39.03

(Ebix spuate has been ntentionally bt k)
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s 1o the financial starements for the ycar ended March 31, 2021
3 N SOOI,

ralvklaitib AiA et st

4 Investneni property

i

“he chunges m the cacrying value of Tovestment property for the yearended March 31, 2021 uod March 31, 2020 are s follows:

“Total nvesitrient

Land Buildings c":jain::ndw Envestment property under Total
e PP propeny devglopingiy -

Gross block T T
As at April 1, 2019 2781779 21,28490 7405382 56,156.51 14643 56,302.94
Additions 145,10 15.78 82,47 243,35 27.38 270.73
Disposals/adjustment - x {19.21) Ly (14643 (225.64)
As at March 34, 2020 27!962.89 212300.68 7,057.08 f 55!?__'«: 0225 27.38 56,348.03
Additions « 19.79 71462 1 4339 140,80
Disposals/ adjustment . s 10.92) 10:92). (66.0Y) (76.93)
As at March 3f, 2021 27,962.89 21!320.47 7!lm.7s & X -9-75“ 4,76 56,411.90
Accuinulated depreciation .
Ae a1 Aprit 1, 2019 B 157352 309874 466226 . 4,662.26
Charge tor the yéar s 395,24 B12:69 1,207.93 5 1,207.93
Disposals/adjustment - -, {157 (4457 . PR (44.57)
As at March 3, 2020 R x 1,968.76 3,856.86 5,825.62 N - 'A S 828,62
Charge for the year - 397.50 816,23 1,213.73 5 1,213,712
Disposals/adpustment : = - {171 X (i [ty
As at March 31, 2021 “ 2,366.26 4,665.38 7!031.54 et - 7!031.64
Net block
As at March 31, 2020 2796289 1933192 3,200,22 50,49503 2738 30,5224
As at March 31, 2021 27,962.89 18,954‘21 2,458.40 49,375.5¢ 4.76 49,380.26

Contractoal obligations
Refer nore 33 Tor disclosure of contemeual comnr for the acquisition of inves praperty

(i)  Capialised borrowing cost

alised any borrowing cost duing the year cnded Mareh 31, 2021 and March 31, 2020,

The Company fras not capi

(ili) ~ Investment praperty pledged as security

(iv,

Refer note 15 for information on meesnnent properties pledged as security by the Compaty.

) * Additons mnchides € 1979 s (March 31, 2020: 21572 haes) capitalized a3 biokerage expense m Huilding under head “lnvestment Propurty” m accordance with the Ind AS 116 “Leases” and depreciated over

she mitsl fease tenm.

) A int gnised in of Profit and Loss for Investment property. }
March 31, 2021 March 31, 2020

Rental income 5.957.92 10,883.78
Dircct nperating expenses that geocrated réntad income 27531) {662.96)
Profit from leasing of investment propettics before depreciation 5,682.21 10,220.82
Dreprecianian expense {1:213.73) (1.207.93)
Profit from leasing of invesiment propertics after depreciation 4,468.48 9,012.89

(vi

{ui

{vi

(ixy The nile deds of imovable property wnowtung to T 27.962.89 kics are pledped with bank apainds orowings raken by the Company and are not physically avadable with the

Ojtprating lease camniitents- as u legsor”
Thic Company has eatercd ot uperatig legees oy its investment properey portfolio consisting of retait Dbualding (see nore 21). These leases have tefms of between 3 and 9 years. M leases include a chuse to

gnalele upsward revi

=

s nf i venmal hargs ae per the agreement and according to prey iling macker conditions.

tarsti SU A2 and March A1, 2020 g5 s Culliowss

soillis Uiser ponicibleliable nfrnativg oy

Yurier mmninam el

March'd}; 2021 March 3, 2020

Lpin one year . 414463 566841
Afterone year but nor more than 5 yeas 1.365.49 255719
More than bve yeils
Jrouat 10i§3.22
i) Fuir Value o
 [Favtienlars ) | “Macch 31, 2021f;  March 31, 2020
Vit | A25 000 | 11913001

“The Fair vatue uf investment preperty bas been devernined by independent property waluers, having appropeiste vecognised professional yualification and recent experience in the location and caregory of the
property heing valued, The Company obming independent valuarion for its mvestment property 3 wnnwally and Eaie value measurements swe categorised s level 3 measurement in the i value hieerchy.
Tellowing are the valution models which huve Deen applied by the independent valuer:

® Discounted cash flow method, where net preseat value is determined based on profected cash flows
{if) Sales comparable method, which compares the price or price pee unit ured of suilac properties being sold i the marketplace.

seounted af an approprite e

“Fhe fasr value of mvestment property aad investment property under development has been camputed by the valuer 44 an average of fur values deoved using abave hvo methads. Further, consideting the
outbeeak of COVID-19 global pandemic, the valuer has considered lesser weightage to the previous market evidence for comparison purpose and has computed fair values bused on ‘material valuation
ancertinty’ e with lesser cermainty and a higher degree of caution attached 10 these valumtons than would normally be the case, n accordance with VPS 3 and VPG.A 10 ssued by Royal Institution ol
Charti s TRICS

Tarthir, pors spsein e afpove sl b v b

0 Srrperty slitiits pompuizig o kil il apva v demally T, saeans acea, parking slots etc.

fy ~ H® IR ‘s parf e eenes wnirkies yrarkingg o, reos rowth mte. patking income growth oire, macket leage tenure, minket escalations,
AN hsecme provisibisg o dic ovideet e

it} RV RECTLTE OS] s g arfrolags cost IReeRinm ot sl saliz, oost esealations cte

vt Dicaaning toampiaene Comp s, f el B vt dicenin oue
&) Hanogred eazh Hows tooan L, |ml‘l.mp i, spusatian i ranienasce income ete. for the future years

fi) Deeraed com of investment propeity {represents deesnsd cost v Al dute of trspition ty Ind AS e on Apil ), 20153
Denerdpion, ity block Accomulated depreciation Net btock
tand 2181779 27,817.79
oo ' 21,693.24 3,4409.21 ' 21,284.03

ang aitd seppenls NaAll 1,880.36 6,846.74
ol 0L,278.13 5,289,587 55,08.50

spany. The Company has

“alses conswructed budduig o such lnd having net block of 18954 21 s
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(Al amounts in ¥ lucs, unless othernise statcd)

§ Loans
(Unsecured, considered good unless otherwise stated)

Security deposirs

¢ Other financial assets
Cther bank balance”
Interest accrued on

- Security deposit

“Non-current portinn of other bank balance represents deposits (excluding interest accrued) with original maurity o
the Company; 48 these depasits age pledged with the bank o fulfil the collateral requirements of
sequired ta maintam the balance in deposits throughout the tenure of NCDs. Considering the remaining per
ssets n the financial statements

the Company

y
the Company has classified the above bank balance as non-curcent Fnancial a

7 Deferred tax assets (ney)
Deferced tax asscts arising on account of ¢
Brought forward losses

Deferred tax liabilities arising on account of ¢
Deduction clamed uader Séction 24(b) of the Tacame-tax \ei, 1961
Unbilled receivables

Financial liability measured at amorrised cost

Minimum alternate tax eredie®

“tn accordance with IND AS 12 “Incomne T3
projection:

' the Company has created defeeced tax
15 probable that futuce taxable profit will be avaitable agamst which the same will be utilised. Pucther, based on scojcctions approved by Boaed, th
P LS L o] Lt ¥

Non Current Cusrent
March 31, 2021 March 34, 2020 March 31, 2021 March 31, 2020
A0 69499 -
069.99 69»9“) - B
Non Current Cusrent
March 31, 2021 March 31, 2020 Masch 31, 2021 March 31, 2020
881.18 881.18 2250 39.8G
. . 463 463
§81.18 881,18 2713 4449

i MAT credit entithoment of T 158876 Tacs (Mazch 31, 2020 7 1,4456.63 lacs) is fully rc convefablis

sset on brought forward losses,

£ 12 months hel

d by the entity that are not available for use by
NCDs issued by the Company. As per the terns of NCDs
wod of matucity of NCDs having more than 12 months,

issued by the Company,

March 34, 2021

March 31, 2020

581,06 1,09202
581,06 109202
(1,15763) (1,210.58)
120 88) D)
{33 (340
(l;im:33) (1.222.28)
1,588,76 1,456.63
985.59 135637

since a8 per wanagement’s approved furare cash
e Company belicves

Moyemeatin deforred tox agsets

TRecagnised in profis and
Particulars April §, 2020 foss and retained March 31, 2021
earnings
Assets
favestmens property (1,210.58) 5293 (1,157.65)
Brought forwaed tax Josses 1,00202 (310.96) 581,06
Unbilied receivables {6.30) (14.58) {20.88)
Liabilities
Financial liability measured at amortised cost [6BID)] (0.30) (5.70)
Minimum alicmate tax credit 1,450.63 132,13 1,588.76
Net 1,326.37 ~(M0.78) HRE.59
Wp&ijn deferred tax adpety
Particutars April 1, 2019 Rccugnise;’loisr; profit and March 31, 2620
Aunets
lnvestment properly (1,275.57) 6499 (1,210.58)
Brought forward tax fosses 223343 {1,141.41) 1,092.02
Unbilled receivables [eA )] (4.16) (6.30)
Linhilities
Jinanenl liability measured at amortised cost {28.20) 2280 (5.40)
NMifdmuni alterane bix cedit 718.78 73783 1,456.63
Net 1,646.30 (319,93 1,346.37
March 31, 2021 March 31, 2020
8 Non current (ax assels (nel)
Advance mcame-tas (net of provisions for 1ax) BSRH5 2236,§5
/38.5% 2;236.15
Non Current Current

¢ Other asscty
Advance to suppliers

Balavce with goy eonent authoritics

Prepaid expenses

" March 31, 2021 March 31, 2020

Match 31, 2021

March 31, 2020~

663 65.47

39.00 37.56

. 9161 Bo.H
9.2 12298 30.89
[KR2)

972 224 232.64
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(All amounts in ¥ Jacs, unless otherwise stated)

10" Trade reccivables
Related parties (refer note 36)
Sceured, considered good
Unsccured, considered good
Others
Secured, considered good
Unseeured

Considered good

Considered doubtful

1.ess : Allowance for expected credit logs

11  Cash and cash equivalents
Balances with banks
In curreat account

In escrow account (held as margin moncy as security against borrowings)

11,1 Changes in financial liabilities arising from financing activitics

. _March 31, 2020

Non-convertible debentures (ncluding interest accrued)

Toal Linbilities from financing activitics

Non-convertible debentures (including interest accrued)

Loan from related parties (including interest acerued)

Toual liabilities from financing activities

12 Other bank balances

Deposits with maturity more than 3 months but less than 12 months

March 31, 2021
49.64 69.53
36.18 45.16
94400 343,63
52.58 166.50
5908 3745
1,141.58 _ 662,97
GUARy: (,37,1@1
08240 624,82
March 31, 2021 March 31, 2020
30416 129,51
356.90 137837
. 66106 1,507.68
April1,2020  Cash flows Ch"g[f:io:i‘: i“ﬁ:‘:“' of Match 31, 2021
3B045.25 (3,631.47) 3,113.69 36,507.47
38,045.25 (4,631.47) 3,113:69 3652747
April1,2019  Cash flows C““’glfi;‘: ::“S):;““‘ of March 31, 2020
37,468.46 (,221,23) 3,79802 604505
F2682 (,481.06) 234,231 -
40,715.28 (6:702.29) 4,032:26 38,045.23
March 31, 2021 March 31, 2020
At 247497
4,108.18 207497
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sz‘mmmm,, T Lk, uileRs vt spared)
March 31, 2021 March 31, 2020
13 Share capital No. of shares Amount No. of shares TTRmount
13.1 Equity Share Capital
(a) Authorised equity share capital o
Tquity shares of T 10 cach 6,521,500 A5 652,15,
6,521,500 652.15 652.15
(b) 1ssued, subscribed and paid up
Fquity shares af € 10 cach ) 6,521,500 652.15 6,521,500 652:15
6,521,500 652.15 6,521,500 652,15
] Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
At the hcginning of the veat 6,521,500 652.15 6,521,500 652,15
Issued/ (redeemed) during the year ) v . . o
Outstanding at the end of the year 6,521,500 652,15 6,521,500 652,15
{#). Rights, preferences and restrictions attighed 1o oquity ahares
“Ihe Company has only one class of ity shates haxing g fiiew satui of 10 per share. tach holder of equity share i entitled to one vote per share, In the event of
Tiquidation of the Company, the holdurs of sty shakgy il milﬁﬂﬁ&l to reccive 1emaining asscts of the Company, after distribution of all preferential amounts. The
distibution will be in proportion to the nupibeeof eiuity hiprdsiheld by the sharcholders,
. (i) ‘Peisila (j_i‘f,shnrchdlélcr}{-lwl lisge -yt skt 5% shareholding in the Company
Namé of M shurehiolifer ’ ) Mgml\},l’,vw?.l : Mareh 31,2020
Eouity Shares. Mumber of T widing Fiber of shares. Vo holding
sharcs .
LT Gl Gatr Developist l;’imilgd.;Imhl{;}w‘ ompany. il it poiinees G250 0N 6,521,500, [
As per-the cecords of the Company, the above sharcholding represents borh fegal and hencficial ownership of shares.
@v) 'I'he Company has not issucd any cquity shares issued pursuant to contract without payment being ceccived in cash, allotted as fully poid up by way of bonus issues and
brought back during the Tast five years.
March 31, 2021 March 31, 2020
No. of shares Avaount No..of shares Amount
1 132 Preference Share Capital
Authorised preference sharc capital
| 120 non-cumulative redeemuble preference shaces of T100 ¢ach 100 0.10 100 0.10
9% on-cumulative redeemable preference shares of T100 cach 4000 4.00 4,000 400
4,100 4,10 4,100 4.10
March 31, 2021 March 31, 2020
14 Other cquity )

Reserves and surplus

Securities promium 14,323.75 14,323.75
Debenture redemption reserve 3,595.66 3,733.92
Genceral reserve 297.63 159.37
Retained carmings (3,467.96) (3,732.23)

14,749.08 14,484.81

Nature and purpose of other reserves

Securitivs premium
Spcurilies promium represents premium ceccived on issue of shares, The reserve is wilised in accordance with the provisions of the Act

Debenture redempling rescrve
"I'he Company s wguiridd fo create debenture redemption yeserve out of the profits in accordance with the provisions of the Act which will be used for redemption of

debentures.

General reserve
Batance lying in peneral reserve (EpLesents amount transferred from debenture redemption teserse at the time of redemption / repayment of non-convertible debentures.

(This space has been [utentionatly left blank)
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(Al amounts in € lacs, unless athenwvise stated)

Non Cutrcnt'}jﬁl;igi\kfihgs ) T Current hérmwings —
Match 31,2021 March 33 2020 March 33,2021~ Mareh31,2000
15 Borrowings : ’ : G
Non-convertible debentures (secured) (vefes 15.1) 35,672:41 = 3T004.86.
35,672.41 37,004.86 a - . -
Yess : Disclosed underother financral labilities (efernote 19) {1, - .
24,20028: 35,663.61 e - .

i f_m_flgj‘ng"tctm"«bilfm.\vings'{!cxcli:dihgwfﬁ};h(mﬁ i) agion Masch 31, 2020’
3 . + Non Giiwverdble Debentures CUNGDAY. of ¥ 5,00,00,000 el referred by to e extent.ar s

: 2020 2 38,663.6% Trcs cary. Roasiogieieol § kg g sl in 1-semi aninad - gl wheiein e finial redemption date is Junc 10, 2028.
Furibiur; thy enpuig e reatenriable bty it thieopticn oF NG leldarf i h Gissiypiing at- the expiry 3/6 2 Fallotiat afier giving a notice poriod of
15 days. .

“hese debentures of T 35,672.41 lacs (non-curcent: T 34,
1,341.25 lacs) mee peigpieed by ity el

204.28 lacs and current T 1,468.13 lacs) (Macch 31, 2020; 7 37,004.86 lacs (non-current: 35,663:61 lacs and curcent I

) Viguitable maligie
Jorg pectabining i the aforesaid immovable propesty owned by the Company

ty the inmeavalle property situated at New Delhi, owned by the Company

(i) Chagee vn ey
(i) Fixed deposits pledged with bank )
(iv) Corporate Guarantee from DL Cyber City Developers Limited

. Non:Current
March 31, 2021 Martch 31, 2020
16 Other financial liabilitics :
Security deposits received from tenants 859.78 2,120.57
859.78 , 212057
March 31, 2021 March 31, 2020
17 Other non-current liabilities )
Deferred income 217.52 35101
217.52 . 35101
March 31,2021 March 31, 2020
18 Trade puyibics.
Haral 0‘[!!“ widing dues of micro enterprises and small enterprises (refer note 31) 16.20 16.15
Poral oustanding dues of creditors other than micro enterprises and small cuterprises
Related parties (refer note 36) 542,56 111.13
Others 342,00 605.88
900,76 733.16
{ Current
March 31, 2021 Macch 31, 2020
19  Other financial liabilitics
Current maturstics of long-term debt (non-convettible debentures) (refer note 15) {,468.13 1,341.25
Interest acerued and not due on borrowigs 85506 1,040.39
Security deposits received from tenants 401594 2,640.58
Capital creditors 15.00 607
Other payables 552 9.15
6,359.65 5,037.44
Marsch 31, 2021 March 31,2020
20  Others current liabilities
Deferred income 17517 280.52
Advance from customers 88.91 77.67
Sratutory dues payable 147.06 14027
41114 498,46

(This spuace ha been intentionafly left blank)




DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2024

“

il

#i5. ¥ Jacs, vnless othenyise stared)

21 Revenue from operations
Opcrating revenue
Rental income?

R from contract with

Disaggregated revenue information
Servigs: income
Other operating revenue
Other operating income
“Total revenue from contracts with customess

s 1vincludes T 266,18 laes (March 31, 2020: T 251,37 laes) income O »

aceuunt of rent siright nmg,

During the cuerent year, cental sncome of TNl (March 31 2020: T 3687 b

lessces, also refer note 41,

ceount of funancial kability measured at anortised cost

Orher disclosutes required under Ind AS 145 R from

;- Timing of revenue recognition
Kevenue vecognived uver period of time

Revenue recoguised al 2 poml of time

b. Contract balances

“Prade receivable from contracts with customers

Cuntrack ass!

Conteact liabilires

Trade receivable:

Conrr

ol service

e initially recognised for seveaue cened Frowt maintenance
. Vpon complenon of services, the AMOURIS reenghised as contr:

with

5,957.92

2.743.27

326,10

Wikt 3, 2009
10,883,778

3.790,08

1,185.08

4,975.16.

15,858.94.
-

ace) has ant been recogmsed on uccount of tack ol

and ¥ 71,53 bes (Macch 31, 2020: 2 20,39 lacs) acs on

f cortuinty of collection of lease payments from the

" March 31, 2020

March 31, 2021

are genevally on terins of 7 10 30 days. Interest on delay in pay ts from Cus s (i any) &

Contract tiabikities inchude advances recerved 1n respect of provision of mamtenance services to the tenaats

¢ Significant changes in contracs agsets and contract liabitities during the year

Movement of contract liabilities

Amounts included in contract liabilitics at the beginning of the yeur

Amount received / addjusterd against courrict lihsikities during, the year

Revenue recughssed from pertormince obligations s
Amounts included in contract labilities at the end of the year

&, Setowt below is the amount of revenue recognised froni:

Performanve obligntions satisfied in previous years

¢ Reconciling the amount of revenuce recogniscd in statement of

Revenue as per contract price

. Perfannames obligation,

dlie ye
upun which the payment s due to be made by the tenants.

e per the veemg of Qe sepndie geintrty with th

Uy, customesy af tltic Cpnypany's prefiisme alligartiong somipleied il e Avontingly,
g o preinnganee ibbipstuans

yanttests with cudtornoreand hag dindund tfonimin

22  Otherincome
Inteeest meome on
Bank depusits
Income tax refunds
Others
Unchiimed balances written back

Aiscellaneaus income

serfrananue whligition of the Caniijrany in case of maintenance services
{ivanaedhic sustomer sisnenly receves and consumes the beneflis

tisticd in previous years

profit and loss with the contracted price

4

(This spuce hus been intentionifly lift blankj

es and other operating incomt as receipt of considerstion is condit

s are rechsaified to rrade recewvahles.

provided by the Company- “The Company Fases invoices

ere in an ssaas that dicectly
practicit expedient under Jud

statnucs, e s nphe o pranttdraning T crstem
ihie Cannpiosy hivs sised the

e i st renistied udes Ind

305426 193276
1210 1240

‘3,069.37. 4,975.16
398,76 39091
5516 5.04

| as pethe terms of conteacts:

jomat o successtul provision

March 31, 2021 Match 34, 2020
504 0,58
5339 1243

P2 (.61
55.16 5.04

March 31, 2021

March 31, 2020

@27 )
3,069.37 1975446
3,069.37 4,975.16

sfied over-time, using aa input incthod to medsuce Propress towards complete satisfaction of
as per the terms of the contracts,

corresponds with the value t©o
1 AS 115 "Revenue from

AT
T March 3, 202 March 31, 2020
124.44 21172
14294 :
831 1396
729 485
044 U.57M
28282 231,10




DLF Promenade Limited
Notes to the financial statements for the year ended Match 31, 2021

{All in 2 lacs, unlegs otherwise stated) S
March 31, 2021 Maich 31, 2020
23 Finance costs )
Tnterest expense on
Non convertible debentures 3,113.69 3.798.02
Loans from related partics K 234,24
Financial liability measured at amortised cost 59.33 233,03
Guarantee and bank chacges 101 0.62
3,374,05 -4, 265.94
March 31, 2021 March 31, 2020
‘24 Depreciation expense T
Deprecianen on property, phint und equipment 1053 1106
Depreciation on Investment property 1,207.93
L2889
March 3, 2021 March 31, 2020
25 Other expenses '
Rates and taxes 87.93 159,19
Advertisement and publicity 156,36 630,39
Blectacity, fucl and water 898,76 57177
Repair ind ivaintonmee - building 119.35 3257
Carporate soutl responsibility expense frefer note 35) 7665 57.20
Repair and maintenance - others 120,33 23747
Director's sitring fees v 449
Legl and professional fees 19.87 1,60
Tacility maintenance expenses 183842 217144
Heating, ventitation and air-conditioning 9197 758,44
ayment to auditors (refer note 25,1) 23.62 25.13
Business support charges 106,53 149276
Provision for doubtful debes 273 20,76
Loss on sale of investnent property 257 3172
Loss on pre settlement/ modification of financial liability (net) 213 3642
Miscellancous cxpenses 375 EE
3,969.7% 6,031.17
March 31, 2021 Match 31, 2020
25,1 Auditor's remunesation®
Audir fees (intuding limited reviews) )jﬁ.75 20.0¢
Tas audit fees 3.08 35
Other cermifications 1.00 -
Renmbursement of expenses .19 1.63
23.62 2543

*oxclnsive of uplicable taves
(This spuce has been intentionslly lff blunk)




DLF Promenade Limited
Notes to the financiut statements for the year ended March 34, 2021
(Al amounts in ¥ lacs, unices otherwiac atated)

March 35, 2021 " March 34, 2020

26 Tax expense —
Cureent tay 136,94 80 1,66
Minimum alteenate tax credit entitlement . (132.13) (737 85)
Defeered ux charge 47291 105798
477.72 1,124.89

“The major componeats of INcame tX expense ancd the reconcitiation of expense bused o the domestic effective tax rate nf 27.82% (March 31, 20211 27.82%4 ) and the weperied

18 expense in prn(’u ot loss are as Follows: ) _ )

Particulars i March 31, 2021 MM

Bdcyantiing profit before income tax 741,99 REVEYE
A statutoty income-tax rate of 27.82% (arch 31, 2020: 27.82%) (A) 20642 1,27248

Adjustments

Non d ible exp for tax purp!

tixpenses relating to income chargeable undee "Income from House Propurty” 352,34 766.06

and “Profit and Gains from Business and Profession”

Exp {lowable for tax purp

Standard deduction under Section 24(1) of income tax act, 1961 {44311y @81.28)

Deduction clmed duning the year m respeet of rental incorae not recognised in the previous year (ceter note 21) (76.68)

Others

“Tax pertaming to carlicr y‘mna 481 >
Difference due to change in 1ax rate 12.80 50,96

Tenpact of hapse of hroughe forward losses 258.08 “
Others (36.34) Iy

Tiatpt iljrstayent {B), 27130 (147.89)
Income tax exp jsed in the books (A+B) . AT 402480

March 31, 2021 March 31, 2020
27 Eamings per equity shate

Jarnings attubutable to equity sharchotdecs 264.27 344938
Weighted average number of equity shares outstandiag (in numbers) 6,521,300 6,521,300
Nomind vidue of equivy share (€ 10000 10,00
Favaing per cquity share (3)

-Basic 4.05 5289
Diluted 4.05 5289

(Thiv spuace s botat intentronally Jeft blanky




DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021

{Alt amounts in ¥ lacs, unless othenvise stated)

Hy
Hnnncial Tabilities measuced at fair value in the of financid position are g
i nputs to the measurement, s follows:

1 into three Levels of a fair value hicrarchy, "The theee levels are defined hased on the

Level & quuted prices (ulr.nlj_u}tfﬁ}?iu active markets for financial instrunenls.

Level 2: The fair value of fingneial instruments that are aot teaded in an active market s determined using
possible ou cntaty specific estimates.

Level 3; [£ one ar more of the significant wputs is not based on abservable marker data, the insteument is included in level 3.

valuation techniques which maximise the use of abservable macket data rely as lide as

gy, inancial i Iy, ewlepiiy: )
L_ i - March 31; 2021 March 31, 2020 T
Particulars i Thevel” ’ Lir g valne Advoriind go Level “Clirsylng vatig’ Amortised cost
Hinuacinligesets : f e T o i - =
Leveld 69.99 6999 Levedd 6999 69.99
lavitd 88118 BBIL1R Lol 3 ; 881.18 | 8AL18
951,17, 951,17 o VR 95147
Iaunclid liabilities 1,
IBorrowings Level 3 320428 [ 34,204.28, Level 3 ! 35,663,61 | 35,663:61
Sccurity deposits ] Level 3 839.78 Ly 2,120,587 | o 212087
[Fowt A5.064.06° L s 37,7848 37,784.18

“I'he above disclosure is presented for non-current financial assets and non-current financial Kabilities.
The

s, other curcent financial assets, trade payables, boccowings and ather currcat financial Habilitics

nchuded at the amonnt ar which the

il that cash gl cazh cuuivalents, other bank balances, trade e
ts. The fair value of the financial assets and fabilities is

alue 1o the shart-tenn maturities of these ins

A
““‘ |‘ imib(\; eoulihie pichigiged ma cugrbaL t willing pasties, other shan in a foreed o ligidlation sale
29 Financial risk management
iy Financialinstruments by category
Pinancial iiaeiaiiciiny; earaing valuerepresents the best estimate of fair value, L
| Burticitars ) ) March 31, 2021 March 3, 2020
’ Amorisedeost 1 Amurisd cost
!’((!'xmehil assets ;
‘Frade receivables 1,082,40 |, (24482
! ﬁnc\\ﬁ!)\ deposits 69,99 69,99
! ; sy and cash cquivalents 661416 | 1,507.68
| 410818 207497
% (';?'dwr, Financial assers 908.31 . 925.67
; Tom} FRTCRCH 5,203.13
: Fhtnclil labilities
Hosrowany including interest acceued 36,527.47 38,045.25
payables 970 733.16
Seennty deposits 4,875.72 4,761.15
:Silaee nancial linbiltics 2052 15.22
{| Total 4232347 4355478

(Ttis spene bas been intentivnally Ieft blauk)




DLF Promenade Limited
Notes to the financial statements for the year ended March 31,2021

{Ai) amounts in T, unless othenwise stated)

iy Wisk Banugement
i Conipipiy> et iexpose it 1o warket risk, hguidity risk and credit risk. The Coeniany's bard of directors has overall sy ibility for the and oversipht of the Company's
iwat feampwork, "This note explains the sources of risk which the entity it ux‘mm\ 10 and how the entity manages the cisk and the related impact m the financial statements,

'l R RIS T
Wvwrsitrmgbank depy 3L
aig e rosoverbatlity of

il kil aTilead B dunengisd) eist

AR ; Iugvn!cmx‘xhndlmvtk~s1
Fnbimiondl, wlide Ay fhis ssiie e

et o, ity et il othiers, Eirmehin i
il sl apoicv i plasi i

Credit sisk manggement
Credit risk rating
The Company assigne the following credit ratings to each class of faandal acsctichased on the assumptuons, inputs and factors spectfic 1o the class of fmancinl assets:

a

\: Lo eredit risk on financial reporting date
B: Moderate eredit risk
C: High credit risk

5,

Phie L npinny, pvmnﬂa,,, e pspucted credit loss bascd on the ¥ i
! Al group Bawe ol estdiiorgution

it eisl .
Fagfnli sk Cash and cash equvdlents athes bank $al

cconvables, loaus and othes financial

Nl eredit ok T hor Brancial sty T2 monih expested ereilit foss/ Tl tie svpiieted eretit s

RN

Fake tivie expected ereiht s

[ EwN

Based on busisiess environnient which the Company operaies, 1 dianltom @ financial asset is considered when the counter parly fails 1 make payments within the agreed time pesiod as pec
cantract: boss rates reflecting defaults are Lised on actual cxedlit ks expesience aod romsidering diffesences besween current dnd historieal ceonomic comditions.

Aasets under ceditn:

Credit gafing Particulars March 33,2021 March 31,2020
A Fowieredt sk ( Lanh and cash cquwvalents, other bank balances, tade ceceivables, loans and other financial assets TG . 5,163.68
T Maderate credu risk Exlae fina)  assens ’ » -
C: [igh eynibiegisk "Frmde receivables ) Bl 3743

by Credit risk exposure
Provision for expected credit losses

the Compaty prosades for expucted eredit fass based on 12 months expueted ceedit foss or lifetime cxpected ceedit loss mechanism for financial asseis =

March 31, 2021

: rpOCicS e s

Particulars uaxvn’ﬁ:’;r:i?\lg:\?ilsc fault . l'”mc‘c; ::::md“ Carrying amount net of provision

T rade woeonables TAA1A8 B0

Cash and cash equivalents GOy 661.00

Other financial assets 0831 u8.31

()(_l_\g bank balances 4,108.18 4,108,148

March 31, 2020

Pariiculnes Estimaied gross Toxpevted credit ‘Tarrying amount net of proviion
carcying amount at default losses

Trade reenwablin 66227 17,45 _ 624.82

(ach sl tash t‘q‘uiv;ﬂrul» X LAUT.68 - 1,307.68

(0§ financial assets 67 . 925.67

Lﬁ"” 1l Bt i [ L_M__‘—__—-—»—'—‘—‘“"'—“

In respect of trade ceceivables, the Company considers provision for lifetime expected eredit foss, siven the nature of business operations, the Company’s trade receivables has fow eredit risk as the
Company holds sccunty deposits equivalents (ngng from three to six months rentals Further hestoncal teends indicare any-shortfall between such deposits held by the Company and amouats due

from customers have been negligible.

“Phe eredit risk for cash deposits wath banks and cash and cash equivalents is considered negligible, siuce the counterpartie:

are reputable banks with high quatity external credic mtings. Mso, no

fnpairment losx las been recorded i respect of fixed doposits that are with recogized commercial banks and are nor past due. The carrying mnounts disclosed above are the Company's maginum

possible credit tigk axposure @ refation g these deposits.

Other financial v
cousiders the quality of such assets it are st past die tobe gk

ts being sccutity deposits and others are also due from several countee parties and based on lustoncal information about defaults from the cownter partics, management

(This paace luas been iutentianally hfl blank)




DLF Promcenade Limited

Notes to the financial statements for the year ended March 31, 2021

(Al{ amounts in ¥ lacs, unless otherwise stated)
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Maturities of financial liabilitics

The whles below analyse the Company's financial labilitie

The amounts disclosed in the table are the conteactua) undiscounted cash flows, Bale

i}

fndiny
ilibeilidy
i oxpatiil v |

ivel of ligiid a

s into velevant matarity eompanying’s based on their contractual marurities for all non-derivative fimancil liabilities.
¢s clue within 12 months cqual thei carying balances 94 the impact of discounting i not significant.

edlinto accdintt thy

Total]

March 31;2021 Less than 1 year 1.5 year  More than 5 years
| [Non-deriviitivex :
H(;rrl)\\'xllgs inchuding interest 4,224.89. 18,379:16 29,304,18 52,198,23
T'radle payables 90076 B = 900,76
ISerariy depnsits 3,947.58 104906 299.67 5,296.31
U3l fnancial linbilitics 21152 < P . 241,52
Fotal 9,093.75:1: 19,628.22 29,693.85 58,415.82
[aiehisg; 2020 Less than 1 year 1-5 year More than § years . “Total]
Non-derivatives B
' |Borcowings mcluding interest 472257 19,898,50 35,344,25 59,965,32
| Teade pagables 133,16 . i 733,16
ISecurity deposits 2,688.97 2,358.18 368.91 341606
(Other financial lizhilitiex N 15,22 . .
Total 8,159,92 22,256.68 35,713.16

Market Risk

Market risk is the risk that the faie value of futnee cash flows of a financial instrument will fluctuste because of changes in market prices, Market risk comprises two types of eisks wrerest tate risk

and price risk, Finaacoml mstruments affected by market risk iclude foans and borrowings, deposits,

Inierest rate risk

Interest rate rish i the visk that the faie value or future cash flows of 4 Gu

i market nerest rates relares primacily 1 the Company's fong-tenm debt obligations with floating mtercst rates.

Liabilities

hovrovdng at varimble interest rates,

Interest rate sisk gxponiie

Particulats

“Nacch 31,2021

bt bossowiny

67241

Murchi-H, 2020
BRGNS

“Fotil borrowings

35,672.41

37,004.86

Below is the overall expasure of the Company to interest rate nske

Sensitivity

Profit or Joss and equaty-is

sitive 1o higher/lower interest expense from burrowings as a result of changes in interest rates.

JA'TOCE investments and derivatve financial instcuments,

Papttculars March 31; 2024 Murch 31,2020]
Toterest seomitivity

{isturest rates- meeease by 100 basis potnts (100 Bps) 350,72 37045
Foitiiest rater - deccense 100 basis it (100 Bps) 35673 TRUSY

Assets

The Company's fised deposits,

wterest beaving

security deposits and loans ace carried at fixed tate.

amount nos the facure cash flows wall Aucmate beeause.of a change in narket interest rates,

Capital management
Risk managcment

The Company’s capial manageaent objectives are to ensure the Company's ability to continue as a going concern
efficiency. 10 determming sts mp}ml structuee, the Company considers the robustaess af Ruture cash flows, potentil funding requirements for geswih opportunic

capital amd ease of access to funding sources.

Monagenunt assizses tie C

s sapitsl requi

affente s ordie

Tk e Cimnprins various el of bt The Ceitpiany

sielic undedying
o sell assurs ta reduee debr,

) 4
1. I orditdu diviintiinor adinsy the €dpital strugture, the Ching. niay adjust e acgnm o divittends pd 1o sl

the capstal

st efliciont oveesll Fneingy i while avimding:

il sikeés adjpstments 1

- in e Ughd

ancial instument will Ductuate because of changes in market interest rates, The Company's exposute o the risk of changes

Fhe Company's policy 3 10 minimise inferest rte eash flow risk dxposures oo long term Granciog: M March 31, 2021, the Company 35 exposed t change i the marker sates shrough hank

‘Thetefore, not subject to mierest rate risk as defined in Ind S 107, siuce veither the carrying

as well as 1o provide 1 Halsoey between financal fexibility and bafance sheet
s and acquisitions, the cost of

seeasive levytage, This whes into wstount the sibugdination
chnnges in vennomic enditons and she ok charseteristics
eholders, retuen capliah so sliarclillts, issie dew shares,

Particulars March 31, 2021 March 31, 2020
Toml borcowmgs® 36,327.47 38,045.25
Less : Cash and cash cquivalent (661.06) (1,307.68)
Net debt 35,8G6.41 36,537.57
“Foral sypaity ™ 15401.23 15,136.96
Net debt to equity ratio 2.33 241

* Lol borrowings = long tenn borrowings + current watutities of long teom borrow ings + interest accrued

+* Total equity = cyaity share capital + other cyuity

ace bas been intentionally loft blank)




DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021

(Al amounts in F laws, unless otherwise stated)

3

3

3

34

35

Disclosure under the Micro, Small and Medium lintcrpriscs'f)c)‘v!\'gpninnl Act, 2006 (“MSMELD Act, 2006™) is as under;

[i’aniculaié o ) " March 31, 2020
E}}l\c’pwincipnl amount and she interest duc thercon remaining unpatd to any fipplies as at the end of cach adeswniig: 16:15
yonry
#) the amount of intesest paid by the buyer in terms of Scction 16, along with the amounts of the payment made to the Nil Nil

pplice beyond the appointed day during cach accounting yeat;
i) the amount of interest due and payable for the period of delay in muking payncnt (which have beea paid but beyond . Nil Nil
the appointed day during the year) but without adding the interest specified under this Acty
iv) the anount of interest accrued and remaining unpaid at the end of cach accounting year; and Nil Nil
) the amount s further interest remaining aeand payable even e succeeding years, until such date when thizintetest] Nil Nil

‘above 4ee setalfy paid: i the small entespasc, for thy purpose f disallowanee i deductible expenditure et

I'he above information regarding Micro, Semall and Medinm Vaterprises has been determincd to the extent such parties have been identified on the basis of information
available with the Company.'The same has been relicd upon by the auditors:

Segment reparting
The Company is primarily engaged in the bustness of leasing of real estate which is considered 1o he the only reportable buginess segment, Further, the Company is
aperating i India which is considered as a single geographical sepment. Accotdingly, there are no other scparate teportable scgments in terms of Ind A3 108 "Opernting
Segment"s

Contingent liabilities and commitments (to the extent not provided for)

Clidien apiiinst the company notackinowlédped as debts

Particulars March 31, 2021 March 31, 2020
Sovvirn tax demand Branacial year 2007-08 to 2001-12) - 692.00
Service 1ax demand (financial year 2014-15 w0 2017-18 (il Junc, 2017 47409 ) -

During the cardice years, the Company had received an order passed by Comilissinaee of Service tx, dumanding service tas lability amounting 10 T 692.00 lucs and interest
thereon on account of denial / recovery of CRNVAT credit availed on constiiigfitin services utilized against rental serviees for the financial year 2007-08 to 2011-12 agaiast
which the Company had filed an appeal along with stay application with Customs, Iixcise & Service Tax Appellate Tribunal (CESTAT)

During the previous year, CLSTAT had allowed the appeal and passed the order in favour of the Company, against which the depactment has not filed any forther appeal as
of nows Since the time Timit of filing further appeal has lapsed, contingent Jiability in respect of the above case has not been considered.

During the current year, the Company has yeeen ed demand-cum-show cause nvuce from Principal Commissionet, Centeal GST, Delhi South Commissionerate, New Delhi
demanding of service tax on clectaicity charges billed for jnternal lighting to tenaats amounting to 7 47409 lacs pertaining to financial year 2011415 (from October, 2014) to
2017-18 iilt Junc, 2017), The matter is under adjudication, )

Based on the advice from independent tax experts, the Company is confident that the additional tax so demanded will not be sustained on the completion of appellate
proceedings and accordingly, no provision has been made in these financial sttements.

Guarantees

There ace no guarantees issued by the Company on behalf of loan taken by others,

Capital commitments
Iistimated amount of commitments on eapital account as on Masch 31,2021 is Nil (March 31, 2020 : ¥ §5.81 lacs).

o7 other financial assets have a value on cealization in the ordinary course of business at least equal to the amount at

111 the opinion of the board of directors, current :
which they arc stated in the balance sheet and provi

s of all known labilities have also been made.

It accordance with the peovisions of Section 135 of the Companics Act 2013, the Board of Dircctors of the Company had coustituted a Corporate Social Responsibility
(CSR) Commitice, In ferms, with the provisions of the said Act, the Company was required (o spend a sum of T 76.65 lacs (March 31, 2020: ¥ 57.20 lacs) towards CSR
activitios. “The details of amount paid by the Company during the year to the related patty is as under, (refer note 36):

Amount Paid Amount yetto be Paid Total

Murh 31, 2021 :

| Dnnatiin made fiar clugaton piomolian progeime 76,65 - 76.65
Miuvch 31,2020 :
Dinsation mude Tor élucaion 57.20 B 57.20




DLF Promenade Limited
Notes to the financial statements for the year ended March 31, 2021

(Alfamounts in € lacs, unless uthqrwise;lh)_uvﬂ‘

36 Related party disclosures
Tnformation required to be disclosed uader Ind AS 24 " Related party disclosures”

i) Related parties where control exists

a) Holding company
DLF Cyber City Developess Limited

b) Entity having joint control over the holding company
DLI Limited
Reco Diamond Private Limited

¢) Additional related party as pes the Companies Act, 2013
Holding company of the entity having joint control over the Company's holding company

Rajdhani Investments & Agencies Private Limited
ii) Related partics with whom there were transactions during the year

a) Entity having joint control over the holding company
DLE Lingited

b) Fellow subsidiary companics
DI Power & Services Limited
DLE Assets Linvited (formerly DLF Asscts Private Limited)

Richmond Park Property Management Services I Amited

¢) Subsidiary of entity having joint control over the holding company
DLF Emporio Restaurants Finited
DLI Universal Limited

Ladii Propesty Compang Limited

d) Kcy managerial personnct (KMP) or cnterprises under the control of KMP of cntity having joint contro} over the holding company or their relatives at any time
during the year

DLF Brands Jimited

Rod Retail Private imited

Kapo Retail Private Limited

Solange Retail Private Limited

Kiko Cosmetics Retail Private Limited

Cloteq Appascls Private Limited

DLE Qutab Fnclave Complex Fiducation Charitable Trust

Jubilant Consumer Private Limited

Me, Raj Kuma Jain (Nominee divector till July 17, 2019)

Mt Santosh Kumar Garg (Independent director il July 23, 2019)

Mu, Susinder Singh Chawla (Independent dircctor il July 23, 2019)

(Thix space hus hees intentionally left blank)
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DLF Promenade Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2021

(Al amounts in T lacs, unless otherwise stated)

T

AR rex ene:

gakdres (‘NCDs") ing to T 37,500 lacs of
s debt, 'lhcsc}N Were secured by way of

During the carlier years, the Company had issucd rated, listed, redeerable tupee denominated 10.90% Non-Convertible Délh
the face value of T10.00 Jacs cach on private placement basis for its general corporate purposes and refinancing of its then g
pari-passu charge on the immovable property owned by the Company..

¢ by delivering a prior written notice to the Debenture Trustee. Consequently, these NCDs were delisted

During the previous year, the Company had redeemed theiic
i date of redemption, the Company had transferred the balance lying in Debentuse Redemption Reserve

from Bombay Stock Tixchange's (BSLE) portal w.e.f. June 20; 240}
('DRR) as at the said date to Geaeral Reserve,

The redemption of above NCDs was financed out of proceeds received on issuc of 76 unlisted, sccured, redeemable rupee denominated  Non-Convertdible
Debentures(NCDS") amounting to 38,000 Tacs of face value of T 500 lacs cach on fune 10, 2019, The detailed terms of these NCIs are given in note 15,

40

1

42
43

Statement of Profit md ioss:

The Company is in the business of leasing and maintenance of a shopping mall, tevenue pertaining to which, arises from underlying lease agreements. On accounr of COVIDY
19 pandenie, nationwide lockdown was imposed by Government of India from March 2020 which resulted into intermittent lackdowns/ restrictions since fast one year in

varied forms i varied parts of the country.

Oy et oigoiin
Tiompany sl for
i, TheiCompaay B
L‘z’vﬂﬁ%ﬁ;t; ml ml\u ARREAS g' ih

. B‘ﬂﬁk‘ql R
yplerty umlcs: mlu A

prior to ¢ Vﬂ} I‘) fropact 1 '\nd fence, the Com
due. Tlowisios, dige s e unpridivtable namneof the,
at the date of approval of these financial statements.

\'\i W ﬁmhu' oy nmtnn.m requisad ' be mmk W Hcﬁc umhwm‘ witinen

accnuntcd thc SAME a8 per rlu_ 'nbo\c provisions of Ind /\b 116, lhc m'unl,,cmcnt bcl\(.

this regard,
There are no transactions of loans and advances to subsidiaries, associate firms/ companics in which directors are interested,

The figutes of previous year have been reclassified/ regrouped for beter presentation in the financial statements and to conform to the current year’s classifications/

disclosures,

As per our report of even date

For S.R. Batliboi & Co. LLP lfor and on behalf of the Board of Directors
DLF Promenade Limited

Chartered Accountants
1CAT it Registration No.: 30100314/ 1$300003

) AN /
/l’tmb W Bector Siddh

= DEE Amit Gyt e i Nty
Partoer ] Dicector Director & Manager
DIN - 02917318 DIN - 08530713

Aembership Number: 501396

w‘)
.

Gurpreet Sinkth
Chicf eyl Officer

Place: faridabad . Place ¢ Gurugram
Date : May 28, 2021 Date : Muy 28, 2021






